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FEDERAL RECEIPTS AND EXPENDITURES 









































Summary Table on Receipts, Expenditures and Public Debt 


(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 




















Receipts and Expenditures I Public Debt 
First 7 months fiscal year- Change Outstanding on January 31 of fiscal year- 
1935 | 1936 | 1937 | 1938 | 1939 | 1940 |” “| 1935 | 1936 | 1937 | 1938 | 2939 | 1940 | ‘39 ~"° 
Receipts..... 2,048 | 2,130 | 2,4¥e] 3,512 | 3,235 | 3,059 | -176 ||Market issues,etc.| 27,905 | 29,783] 33,629] 35,139/36,416 | 37,854 | 41,438 
\Expenditures. | 4,093 | 3,805 | 4,447] 4,223 | 5,197 | 5,460 | +263 [|Special iseues....) 571 733 663) 2,314] 3,215) 4,256] 1,041 
Deficit.... | 2,045 | 1,675 | 2,005 Tl2 | 1,962 | 2,401 | +439 Gross debdt...,..| 28,476 | 30,516| 34,502] 37,453/39,632 | 42,110) 42,479 















































Receipts and Expenditures 





























































































































First 7 Months, Fiscal Years 1935 to 1940 Fiscal Years 1938, 1939 and 1940 
(In millions of dollars - on basis of daily Treasury (Im millions of dollars - on basis of the 1940 Budget and daily 
statements, unrevised. ) Treasury statements, unrevised.) 
Actual Betim- | Actual 
1935 | 1936 | 1937 | 1938 | 1939 | 1980 |, 0°Fi\, 198 | 193). sted | 7 sonthe 
mene aes eon 2,635 2,182 | 1,95, ou. 
taco taraesss-o] 499 | 990] 8 ]a,210] 2,165] | se | Mecetuaoous internal tevmaes.wc | Bem | Erase | 2.398 | 1.tky 
Miscellaneous faxes under Social Security Act... 631 703 362 
Internal faxes upon carriers and their 
Revenus.....-+-| 969 | 1,112 | 1,301 | 1,440/ 1,372) 1,443) +71 employee essbbesasaa 4 2 - p 
a 25 | 195 | 285) me 
Security Act...) = . 3] 378) 32a) 362) fotel Receipte......sssseeee | 6,242 | 5,668 | 5,704 | 3,059 
Taxes upon 
carriers tures: 
and their National defense and 
employees...... - - - 93; & 58 bad aneeme Mdm. .ccccccceccesceccee | 2,610 | 1,720 | 2,162 | 1,145 
cial ity and 
Custome..eeeevoo| 196 | 22} 258) 240) 188) 213) +25 ag ay = An gs | 1,046 | 587 
Other..ceccccccee| ut 204 132} 150) 117) 142) +25 Agricultural Adjustment Program... or 782 937 
Interest on the public debt.....0¢ 926 gho 1.0% 3 
Total Receipts. 2,048 2,130 2,4ue 3,511 | 3,235 | 3,099 -176 Public Works....-coccsescecessocese T9 gus 
See ats cece edhasshaiban tat “iy 2.393 “S rr 
Expenditures: Loans ng OBB occce 
ORNCF. cccccccsccvecccccccccscssccce 1, 1,099 1,407 855 
National de- 
fense and eereereece r . 6 460 
Veterans Adm...| 791 | 928| 931] 926) 1,003|1,2%5| sue ee | ets | 20220} 9-057! 3 
Social Security Bet deficit..c.ccccccccccccccscesccs 1,364 3,542 3,933 2,401 
and BR, R. Re- 
tirement Acts.. - -| We] 585) 539) 587) +s Financing os eameeees 
Agricultural Market Lesuss...cccscsesccccseve 378 1/ 2,160 1,691 1,184 
44 Justae nt 437 ann 205 o6| a0 sou Special issues....ccccccceescoce | 1,118 1,094 | 1,092 486 
Interest on the Total debt increase.......-0+6 TH 3,27 | 2,783 | 1,670 
public debt....| 436 377 417} bbs] 455) 493) +38 mie . — 
Public Works.....| 4s 375 On| 525) 564) 569 +5 cakes rider —y 
oyment - “a special accounts (deduct)....... Ouse 268° | 1,150° Tre 
relief.......++|1,30% | 1,241 | 1,464) 1,033) 1, 1,108 
Loans and 1,384 3,542 | 3,933 | 2,402 
tock sub- Decre 
ccriptions.....| 286 roe] 60| as] GH | M5 ta coins. ait 
Other.....s.eee00) 395 503 587} 582) 646) 855/ +209 
Total Expendi- 
RECONCILIATION, DEFICIT AND DRBT INCREASE, 
tures......++|4,093 | 3.805 | 4,Wh7 | 4,223| 5,197 | 5,460) +263 FIRS? 7 MONTHS OF FISCAL YRAR 1940 
Excess of 
Expendi oat ae . R 4 4 Inc: in debt: 
tures...|2,045 | 1,675 | 2,005] 722} 2,962) 2,40 ” new seaibe (Less redemptions).....cccssccsscsssccsseee 1,672 
* Excess of credits, deduct. Accounted for: 
Deficit. .ncccccccccecccceccesscreseseesesesseresssssssssseees 2,401 
Decrease, cash DalaNCO......sesecescesccesce 
Trust fund net receipts.....cssccccccssscece 175 73 














Monthly Receipts, Expenditures and Excess of Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 


























































































































Jan. Ted. Mar. Apr. May Jane July Aug. Sept. Oct. Wor. Dec. fotal 
203 aus 601 228 246 463 4 421 235 234 434 27837 
228 as 752 z 256 bred #3 ugg 272 233 2] 372 
| |e | Bl i mi | | | de) tel se 
bd hee ar | | 387 es ys | boo} ong | (3a 7| $0] Shee 
4gg % 616 y 80 637 7.4 
m| &| | Me) Bl) Bl el we) | Bl Bl fF 
613 815 ie a 1.598 on 238 4 612 , ’ as 
752 9 3 3 7 ™m 78 70 ° 
ES Bee 879 788 745 973 807 822 793 764 691 889 3,50 
Excess of expenditures 
SOUR, .cBevcdesccecas 28 -2 1 16 70 2 20 R 
aaceecrcces| SB Ft coe] Gt] | 18m] Re] | om | ote] oe] oa te 
rere otestens = 38 = 304 ter 4 Po < 279 Te = om 
MRieece aacnhae éso0 1 370 1 163 1 29 1 4 
19 sdccccccescococe a 245 142 5s 360 ugg 4o2 TH Wi 28h 320 4,020 
Note: Negative figures denote excess of receipts. 
Summary of Receipts and Expenditures 
(In millions of dollars - on basis of daily Tr y statements, unrevised) 1/ 
Receipts Expenditures 2/ 
Excess of ; 
Fiscal year Internal reveme receipts (+ 
or month ee Bs Miscel- Recovery | Revolving go a. ... pte = 
Social toms | leneous || Total | General and funds re- ms 
Total | Toone — Other receipts relict | (net) |" etc.” | ment 
1933...s+.+6 | 2,080) 1,604 TH - 858 251 225 1 4,325| 3,283 385 7% 121 461 2,245 
a peenie 3,116] 2,641 818 - | 1,823 313 162 6,371 | 2,681 | 2,763 p n 360 -3,255 
Ti ssnesan 5 3,278 | 1,099 - | 2,1 5S 179 7,583 | 3,225 3-363 5 Tl -3, 783 
1936. ..seeee 116 os 1,427 - | 2, bed a 9, §: 339 3,441 11 1,814 HY 1953 
Bestccate Py ‘ps 2,158 253 | 2,187 20 || 8, oat 3,073 204 868 1 -3,253 
1938....0.. : " 5. LH 2,635 2,285 359 20s || 7,691] 4, 2,238 121 607 65 ~1,450 
1939. +eeeeee | 5,668) 5,2) 2,182 tee 2,232 x9 195 || 9% 5,328 | 3,105 92 685 58 -3, 600 
1939-Jan.... 264 4g 4 1 au 20 6 - 
ee | mT | wi wl 2] 212 is | (10 p ; 3 
eeee 3 506 4 183 29 15 879 297 6 10 -142 
bdes 268; 226 7 1 1 786 266 t 1 51s 
+ ae BI mR 43 Be P - 4 7 TH5 he 262 7 Ee 1 -34s 
June... 3 355 5 195 25 14 973 635 252 56 a -360 
eee 42 187 26 1 60 ui 220 1 167 - 499 
= 20 x 3 F - 2s 4 iy Ne 321 1 66 - 402 
Sept.. 719 7 328 27 n2 1 793 559 170 5 50 9 -T% 
oo 272 37 %] 1 17 175 53 1 aa 
: ov... tor 355 * 130 in 5 23 a ret 182 5 53 - oh 
Dec.... 569; 58 8 5 195 28 23 889 629 194 (1) 58 9 -320 
1940-Jan.... 315| 258 45 45 168 %6 a 13 528 185 4 (5) 1 398 











Figures in this and three succeeding tables are rounded to nearest willion and will not necessarily add to totals. 
Excluding postal revemes but including postal deficit. 

Including Railroad Retirement. 

( Indicates excess of credits, deduct. 
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BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1935 to Date 










































































































































































































































































































































































1935 1936 1937 1938 1939 1940 
DOLLARS DOLLARS 
Millions Millions 
1,200 Receipts 1,200 
1,000 1,000 
800 oe 800 
600 -— <a 600 
: | il il | | | | | f 
we TUPLE PATTI si 
(?) i] | i} l] i | l] | i] | Sea R SUR sw! re) 
JSNJIMMSSNIMMJISNIMMISNJIMMISN 
1,600 1,600 
t 
| 
1,400 Expenditures 1,400 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
400 | 400 
200 —| 200 
re) St Paes Sat ase! 0 
J MMJSSNJIMMJISSNJIMMISNIMMJISNJIMMJIEN IMM JS N 
1,000 1,000 
’ 
$ : 
3 Excess of Receipts 
600 or Expenditures _ 
600 600 
Excess of Expenditures 
400 rt ' " | -= | | 400 
LE Lilt 





Excess of Receipts 


























Expenditures - General 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 












































Social 
Agrical- Securi lateres: 
Miscal year fotal Depart- Bational pm na agg tural Ad- - vilian and we! on _ ow 
14 tenttes Vy pa tiea Corps “teense” ry 
ment Acts 
3.283 807 668 763 118 - - - 689 
2,661 bt 4go bot 15h 28g - T57 1 
3,225 ead 3B 80 m2 - 621 u 
°° 576 150 533 29 bes) 169 
Weccccccccccccccccccces +231 505 856 580 2 527 188 143 
(na pecammnannuneonnes a % an S see 4 4 4 Po SS 
1939-Jen perecscosesesccoss me . a M4 x PH 3 3 2 = 
itasestuntexcnseni Et 91 M6 6 gh 24 2 120 13 
BePovecocccscce ‘ 456 52 87 46 33 98 22 37 66 15 
GPa ceccscsosceceses ‘ 425 90 45 106 3 10 
BMBccccccccccccesccs 635 Fa 95 45 4 3 a 2 272 i 
PALF coccccccccccecce yy on 100 4a 26 oy 1 22 
BMBrocecccvocccoceses M4 5h 106 ua 57 A 28 % 1} uM 
Gaptcccccccecccccces 559 sg 102 45 57 68 ou 22 151 31 
Derverscevecsorcond a 2 re M4 63 it ° pe ~4 " 
Beko’ ae 3 119 | & 102 3 | a 190 | 36 
1940—Jan....-.006 ercccccce 528 63 127 46 47 119 23 yl 38 au 








Vy Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and Reclamation 
projects. 
2/ Included under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 









































Public works, includ- 
Ficeal year Total se Relief — “hae _| Miece2- 
or month laneous 
wma 3/ Other aan omuere 

1933. 385 © ig (*) ae 3 

19 2, 76 al ugk 1,9 as 196 eo 

19 re) - 616 2,348 as 52 

19 3. 1,264 78 985 4 a5 és 

Diicccccccs cveunecucccccasadheodenentegerenaes 3,073 1,896 qe 8 98 4) 

WB occccccccoceceocecvccesesevecbcocesesaoece 2,238 1,472 6 170 2/ 7 

WWD ccccccccccccccccccsereccevesecsesesececess 3,105 2,240 2 5 196 8 

60 ° (1) 4 ° 
os 4 63 ° 9 20 2 
297 201 61 ° 3 32 “i 
266 17 64 . 2 2 
262 1B 61 ° ; 23 (*) 
252 7 60 ° py 2 
xa % st wy} 2 
1 ° 2 

170 106 55 ° ” 9 - 
175 13 2 ° ° 8 2 
182 12 ° . 3 - 
194 124 53 ° 6 1 1 
185 120 49 ° S 1 - 





Includes funds expended for Civilian Conservation Corps during these years. 
capital impairment of Commodity Credit Corporation. 
Prior to fiscal year 1940 figures include National Youth Administration expenditures. 
Includes $119, 599,918.05 restoration of capital impairment of Commodity Credit Corporation. 


Includes $94,000,000 restoration of 


Less than $500.000. 


Indicated excess of credits, deduct. 




















Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 


(Im millions of dollars ~- on basis of daily Treasury statement, unreviesd) 








Revolving funds (net) 


Pransfers to trust accounts, etc. 





Agricul- 
tural 
aaa 


ff 


Li 


Railroad | Adjusted 
Retirement 


Account 


uf 


Advances to 
Railroad 


Tasurance 
Account 


Government 
Buployees' 


| Retirement 


Puads 
(0.8, share) 








enor tersee-so~evseenernnte 
a areemen ter age oe er 
WITT eccccccccccscccccccsescceses 
1 BE cccccvcccccccccccscccccccse 


WB ccccevervccsecccsessccccesee 


WDB—Tan. ccccccccscccccsessecces 


APT cosccccccccccccsccoccce 


TURE. cocccccccsccevessesces 


TAL. coccccccesececes eecece 
BUBocccccscccccsescescvcccs 
Bept.cescccccccsccccccesces 


CCE. crccccccccccccsescccccs 
Bova ccccccevccescccccsccece 


WWO-Tan.. ssccccccccccccccsseces 


atu eserdsz 
gS 
BEReSe, 


ce an 
Fe el Se te id 
Pre eee * 
~ 
wan nr 


arr 


Hrwnw w 


~ 
~~ 














S8382a8 


a> wes wey 


SG eau 





ee wes ves B83,.., 
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aS 


- 100 
- 50 
o ‘ 3 
147 . 
107 - 


2 - 
1s - 
: . 
° m 


~&B 
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S55 
7 











5 
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(15) 


GUSERRE 


113 














* Less than $500,000. 
( ) Indicates excess of credits, 


deduct. 
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Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 




















































































































January daly 1 - Jamary 31 January July 1 - Jamary 31 
Sources of Revenue Fiscal | Fiscal Gouress of Rovemne 1 Fiscal Fiscal 
1940 | 1939 | year 1940] year 1939 40 | 1999 | year 1940 | year 1939 
Income taxes: Miscellaneous internal 
Corporatfon revenue - continued 
Current.........-6. eoccecs 5,852 5,876 | 396, 572,285 Manufacturers' excise taxes: 
SatRicccccccese eeccoceeese 19,221 25,819 | 83, 84,983 lubricating oils.... 2,615 | 2,199 s.ns 18,962 
Gasoline.......-ssee0+ 19,228 | 16,430 wr. om 126,658 
7,066 3-458 299,297 +103 Tires and inner tube 2,947 | 3,185 18,631 
13,495 13,61 53,477 +903 Automobile trucks......... 1,062 527 > aM 2,727 
55 o3u 8,227 20, 565 Other automobiles and ‘ <-> a . 
motorcycles...scsecceres 6,658 5, 26,1 16,923 
Total income taxes...... 45,669 51,598 | 843,446 2,184,839 Parts or accessories for ’ 
automobiles........++. ee g4o Ie 5,711 447% 
Tax on unjust enrichment...... 858 397 4,721 3,882 Electrical energy.......-- 3,837 | 3,641 23,862 22, 644 
— ee etc. (including 
Miscellaneous on phonograph records 
internal revenue: peo E as of 7/1/38).. 678 576 3:73 3,253 
Capital stock tax.......s++. 229 30 131,324 | 126,375 Mechanical refrigerators.. b> 282 +527 2,500 
Batate tax....s.seee-00 eocce 25,1 26, a1.) 199-282 Mirearns, shells, and 
GLE tad. cc. cccccccccccccces 1,440 1,346 5. » Ous Cartridges......e.-se+-6 172 191 2,640 2,107 
Pistols and revolvers..... 7 6 41 By 
Alcoholic beverage taxes: Toilet preparations, etc., 
Distilled spirits (including repealed 
(imported, excise)...... 1,610 1,523 | 17,042 16, 304 OF Givadecesccesece eee 621 791 4,660 6,893 
Distilled spirits Matches (including 
(domestic, excise)...... 18,373 18,155 | 169,213 | 157,498 repealed taxes).......+. - = 1 122 
Distilled spirits Brewers’ wort and malt 
rectification tax..... ee 665 760 7,166 6,786 (repealed as of 7/1/38). Vy / 4 9 
Wines, cordials, etc., Articles made of fur 
(imported, excise)...... 43 31 396 337 os apt as of 7/1/38). 12 23 100 260 
Vinee, cordials, etc., Sporting 
(domestic, excise)..... . 552 45h 4, 258 3,676 (repenied « ae This). 10 15 66 T14 
Brandy used for forti- Cameras and 
fying sweet wines...... > 46 kg city 372 — a a *7/1/38). 1/ / 2 180 
Dealers in distilled Chewing 
spirits; rectifiers; (repealed as of 7/1/38). Vy / 1 106 
manufacturers of stills 
Total manufacturers’ 
ane | lL RO eretee tanessee..-o..+ | 1,128 | 34,395 | _299,008| __ 227.197 
spirits intended for Miscellaneous taxe 
ecccccccccccococce 3 V Vy y Bituminous Coal hot of 1937 411 361 2,343 1,962 
Case stamps for Sugar Act of 1937.......00 4,331 | 5,345 42,999 4O, 646 
distilled spirits Telephone, telegraph, 
bottled in Wate cocecoee 131 37 6 260 radio and cable facili- 
Container stampe.......0s- 618 615 6, é: 831 ties, leased wires, etc. 2,556 | 2,27% 15,372 14,326 
Floor taxes....ssssseeere ol a n 1 510 ee een of oil a. oe cme Gans 
Fermented malt liquers.... 15,1 15.9 154, 850 151,203 PO Line...sessereee ’ ’ ° 
Brewers; — in - 1 ab Leases of safe-deposit ie = a asian 
1 re ial taxes). 2, 2,462 DOZEB.cecccsecsccseseses ° ’ 
- _ 379 Admission to theaters, 
Total alcoholic ane. cabarets, etc. 1,487 | 1,564 12,207 11,879 
beverage taxes.....++6 - +151 R 80 ub dues and 
bel 31.365 38,151_| 367-252_| 333.803 initiation fees......... 370 375 3,255 3,310 
Tobacco taxes: Adulterated and processed 
Cigars (large)......sse0e0 887 796 7,817 7, 6ub or renovated butter, mixed 
Cigars (emall)......sseee- 8 11 62 67 flour and filled cheese. 1 a 13 15 
Cigarettes (large)........ 1 1 12 12 Oleomargarine, including 
Cigarettes (small)........ 43,703 | 41,589 | 308,513 | 293,032 special taxes..........- 97 94 1,368 1,551 
BUULL.rcccccccccccverccees 579 576 3,898 3,985 Narcotics, including mari- 
Todacco (chewing huana and special taxes. 38 21 285 2ue 
and emoking)...sessesses 44235 4,269 | 31,994 32,276 Cocomt and other 
Cigarette papers and tubes 1 117 723 sn vegetable oils processed 1,770 | 2,017 13.793 15,869 
Leaf dealer penalties, etc. V py) 1 1 National Firearms Act..... 1 / u 5 
All other, including re- 
Total tobacco taxes..... . 47, 020 A | pesled taxes not listed 
13.529 399 | 3 aH BA cbdescccceccoccce . 8 19 128 2ko 
—— etc., stemp Total miscellaneous taxes} 12,288 | 13,035 99,458 97,452 
Bonds of indebtedness, Total miscellaneous 
desues of capital stock, internal revemue...... | 170,113 | 164,858 | 1,445,732 1,372,541 
deeds of conveyance,etc. 1,466 1,714 | 10,647 11,616 11 taxes: 
Capital stock and similar Social Security taxes 
interest sales or trans- (Social Security Act): 
PPScccccccsese seeccecee ee 1,087 1.60 9327 11,320 Taxes with respect to 
Playing COrds...ssssessees 4s 1 2,603 » 540 employment (Federal In- 
Silver bullion sales 6 - surance Contributions 
or transfers...ssseseeee 22 ijn BEE dacccccsccccccccce | 2 »5l2 ,ll 16,576 
Sales of produce for future Tax of 8 or WT) Bm 3,115 aatees 
delivery (repealed as nore (Federal Uneapley~ ; 
Of 7/1/38) .erereeeereee . - - - 249 ment Tax Act) 3/.....+06 | 28,424 | 25,702 51,435 46,936 
Total Social 
Total documentary, etc., 
stamp taxes.....s.ceee 3,020 3.831 | 22,708 | 26,022 Security taxes........ 88,581 _|_s4,214 | __40 363,512 | 
Carriers' Taxing Act of 1937 1,063 | 14,778 59,471 68,213 
Total payroll taxes.... 89,644 | 98,992 | 465,019} +431, 725 
Total internal revenue.. | 306,304 | 315,845 | 2,758,918 | 2,992,987 





Lees than $500. 
Formerly TMitle VIII. 
Tormerly Title IX. 


Re 























(In thousands of dollars - on basis of reports of collections) 


Collections of Internal Revenue 




































































Income and Profits Payroll Taxes 
Fiscal year Social Security Act 2/ | Seiciiaiaas 
or month ines otal Individuar | °OFPoration Total Insurance | Unemploy- fexing Act 
y Contributions; sent Tax of 1937 
act Act 
2.939. 2,331,278 1,095,541 1,235.73 - - - ~ 
300 tee #0299 1,1 B45, pie att} aed ad bad 
2,428,229 1,860,040 833,648 1,026, 39 - - - - 
1, 7.729 ae 427,191 29,566 - sag ad = 
1, 9,839 Be o32-5T8 gc ° a ad ” 
Heys £19, 19,509 147 _ e nd - 
3.299,u 1,105,791 527.113 578.678 - ~ A . 
i visa satansiccencdatide 520,208 1,427, 4b 674.4216 753,032 4s - - us 
ies onecakiesiackeneseniic tgs. 2,173,769 1,091, 742 1,082,028 265.185 207.339 56,119 
Si adaccccocnegs ncikiten 5.656, 2,622,613 1,286,312 1,336,501 The, 502,917 90,267 149,% 
1999... ceeerccccvcccserres 5,181, 2,178,432 1,028, 1,149,597 THO 429 529.835 101,167 109,427 
WDM x ccsincasdiesansice 315,845 51,598 19,067 32,531 98.992 31033 25,150 14,807 
Silins4 i6-0csaamanaeas B32) 37.524 32,333 25,191 125,870 en 37, 13,605 
Bs sec cicnscamekanae % 498, 47% 291,215 207,259 3,855 2,410 1,747 -302 
279.986 292 14, 24,328 69, 66% 62, 2 pe 1,62 
0 4 19, 7 26, 785 O44 73, , 1 12, 
3 the 353.888 163,668 190,200 ieee 2,604 663 12,985 
300,092 43,699 11,318 32,381 T2, 66,241 3038 1,515 
a= 33.496 10,477 23,019 97 M47 x 4 +052 17,840 
1254 331,298 151,177 180,121 12,308 2,3 491 * 9, ks 
292,261 36,122 8,172 27.950 68,578 61,882 5,148 1,548 
39615 34,298 13,724 20,574 113,177 87,260 5.730 20,167 
993 318,845 137,344 181,501 11,110 2,723 493 7,894 
306, 304 45,689 20,561 25,128 89,644 60,157 28 42k 1,063 
Miscellaneous Internal Re ' - 
sce. us Inte: venue . — 
pepe t ater | Betate | grconort Manufac- Miscel- — ad just- 
Total _— and ~ © | top Stamp turers! laneous ment 
gift — excises y 
OR 5S oi cache Hanae 607, 780 - 61,897 Foy 434, bas 64,173 166 34,322 - - 
GIs Mis a vase sacvesa 629,887 - 64,770 11, 450, 339 77.729 344 25,010 - - 
WO in csc odeh apcndarends 566,169 - 48,078 10,432 | bbh,277 46,954 138 18,310 - - 
Ws bbaccds se nkess chides 500,972 - 47,422 8, 70% 36-519 32,242 - 14,026 - - 
We vobinvnscagupevsbois > 873, - 34,310 43,17% . 7.578 267,751 87,496 - ~ 
TEES dns. ceaccahease néene's 1,461,160 60,166 | 113,138 258,912 | 825.1 »580 390,038 147,156 - | 371.423 
SE TE A Ry ie 1,667,423 91,508 | 212,112 411,022 | 459,179 43,133 342,275 19% - +222 
ca vcksonsbeeinenons 2,021,075 94,943 | 378,880 +464 | 501,166 68.990 79,540 92,132 - 7,637 
i iicsnnconabeosh cesee | 2,207,608 | 137, as a sha 254 69,919 854 98,289 | 6,073 - 
ET ARE a 139, 87% 7.979 +182 46,233 416,754 131,704 | 6,217 - 
Mik ois ccetnnsennsnke 2,256, 127,203 | 360,715 587,600 | 580,159 41,083 396,891 162,180 | 6,683 - 
1939-Jan........++6 caaleceand 164,856 300 27,828 38,152 47,359 3,831 34,355 13,034 7 - 
ORES SR 52 149,685 164 | 22,062 5,918 40,837 3,198 Ptr) 13,556 38 - 
Wii ovncnhuheseenmad 188,771 213 b2,461 7,356 49,321 3,126 +116 12,178 301 - 
ih, i cavhessheres re 170, bey 142 33,626 M277 42.53 2.962 31,750 13,149 266 - 
eee aw ugintess 176,69 180 22,533 r 53. 3,070 35,251 13,290 - 
Ccainiaviens wees 197,695 13 36,177 962 32506 2,716 327 . 12,556 831 - 
"IE po lll 1.937 24,767 51,655 4g 629 2,602 40,0 13,463 527 - 
Masesiniccccccsanian 886 52h 29,471 53,113 56.960 3.261 a 14,097 592 
Gillies <cdcnnceasashas 280,095 52,041 56,154 519 51,128 3,194 54s 16,511 553 - 
OMics.ccctoccagesing 186,987 1,984 29,185 363 3,087 4, 58% 28,6 13,149 - 
cdeccsasosatanade 191,510 367 25,525 1,020 f.976 3,127 34,2 17,299 a - 
Geos acess cukseed é 166,030 2h 21,320 51,197 43, 702 2,921 36,018 12,631 | 1,006 - 
MIG biictces sagnnnne 170,123 229 | 26,566 37.363 49 529 3,020 41,128 12,268 858 - 






































1/ Including excese-profite tax collections. 
2/ Yor the period prior to September 1939 the data in the columns entitled "Insurance Contributions Act" and “Unemployment Tax Act" represent 
collections under Titles VIII and IZ, respectively, of the Social Security Act. 


y Including tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of June 16, 1933. 














Total 


MONTHLY 
January 1939 to Date 














JSFMAMJS JS ASONDJSI FMAM J 





DOLLARS 
Millions 
800 
600 


INTERNAL REVENUE 


400 
200 
0: 








COLLECTIONS OF 


YEARLY 


Fiscal Years 1929 to Date 














“40 


‘33 ‘34 ‘35 +36 37 #386 ‘39 
FISCAL YEARS 


By Principal Sources 





‘30 Ss 


1929 





DOLLARS 
Billions 


2 
1 
0 




















B- iH 


1940 
Alcoholic 
1939 


Payrolis 
MM 

Other 
MM 





























J 





0- 





Sources 


DOLLARS 
Millions 
200}—— Beverages 
200 
150 
100F 
150 
100 
50 





1939 
By Principal 











% 
Z 
Z 
4 


| 


Income 








rofits 





SSSSSSSS Sooo 








Individual income 


1939 


SSSSSSSSSSo oss 





nd = 


Cc 
C) 











Estate and Gift 


SSSSSSS SS SSO SSS 





















DOLLARS 
600 
550 
500 
450}/}— 
400}+—— 
350 
300}+—— 
250 
100 


Millions 





"39 





‘37 





35 








‘33 
FISCAL YEARS 


Excises~— 
cultural 
stment 
3 


u 


dj 





Alcoholic 
Beverages 
Manufacturers’ 

A 

A 

Payrolls 




















1929 








Billions 
1.2 
1.0 

4 
Br 


DOLLARS 








ANNAASAAASASAARS SARA 





MNANAAAAAAAAAAAAAS ARAB AAAS 





4% 
Z 
‘a7 


‘35 





‘33 


FISCAL YEARS 











Individue! income 


Estate and Gift 





and Excess Profits 


1929 














2.8} Corporetion | 


DOLLARS 
Billions 

















Types of Dividends Paid by Corporations, 
1936 and 1937* 


The corporation income and excess- 
profits tax returns for 1936 and for 
1937 included a special schedule for 
the detailed reporting of the types of 
dividends paid by corporations. Sta- 
tistics compiled from these schedules 
provide, for the first time, informa- 
tion regarding (1) the relative impor- 
tance of taxable and nontaxable divi- 
dend payments, (2) variations in the 
types of dividend payments by corpora- 
tions ofdifferent income size classes, 
and (3) the composition of dividends 
paid in assets other than cash and the 
corporation's own stock. 


The detailed informatim on _ types 
of dividends paid by corporations with 
net incomes subject to the surtax on 
undistributed profits far 1936 and 1937 
is not complete because some corpora- 
tions failed to supply the information 
requested in the special dividends 
schedule. Those supplying the request- 
ed information reported $6,798,568 ,000 





* previously published figures showed that in 1936 a 
total of 92,660 pe mange (including 7,062 with no net 
income) reported The c e mumber 
for 1937 . YY 97, iantading 9,674 with no net income), 
Dividends paid reported by all somreices for 1936 a 
mounted to $7,724,30%,000, of which $7,514,539,000 was 
paid by corporations with net income and $209, 765,000 by 
yom eo with ee or no net income, For 1937 

vidends paid reported all 
$7,702,647 000, of which #479, 
porations with net income 
tions with deficits or no net rie 


corporations amounted to 
9,000 was paid by cor- 
»968,000 by corpora~ 


The date included in the present analysis relate not 
te all corporations but only to those corporations with 
net income mbject to the surtax on undistributed profits 
which supplied detailed information on dividend payments 
jemoggomy ¥ for 1936, Schedule M for 1937) in their in- 

tax returns. Por 1936, 72,015 corporations reported 
taxable and 2,254 reported nontaxable dividend paynents. 
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dividend payments for 1936 and $7,214, 
490,000 for 1037. They accounted for 
90.5 percent of all dividends paid by 
corporations reporting net income for 
1936 and for 96.5 percent of all divi- 
dends paid by corporations reporting 
net income for 1937. 


Almost all the dividends distrib- 
uted by the corporations: included in 
this analysis were reported as taxable, 
amounting to 96.5 percent for 1936 and 
908.6 percent for 1937. Of the taxable 
dividends, by far the most important 
type distributed was “cash and assets 
other than thecorporations own stock." 
For 1936 and 1937, respectively, this 
item amounted to 95.7 percent and 97.8 
percent of all dividend payments. 


Based on the distribution of divi- 
dends as shown in Table 1, stock divi- 
dends were in general relatively unim- 
portant. They amounted to 4.3 percent 
of the distributions for 1936 and 2.2 





For 1937, 80,866 corporations reported taxable dividend 
payments in cash and assets other than the corporation's 
own stock; 756 reported taxable and 648 reported nontax- 
able dividend payments in the corporation's own stock. 
The total mumber of corporations included in this analy- 
sis is less than the aggregate of the number reporting 
the different types of dividend payments since in some 
instances the same corporation reported two or more types 
of dividends. 


Corporations reporting deficits and corporations that 
were not subject to the surtax on undistrituted profits 
(such as banks, insurance companies and other classes of 
corporations specified in section 14 of the Revenue Act 
of 1936) were not included in these tabulations. 


The data on various types of taxable and nontaxable 
dividends represent the amounte m4 classification as re- 
ported by taxpayers, before audit by the Bureau of Inter- 
nal Revenue. 





SS rN 


| 
. 


- percent of the distributions for 1937. 


The larger portion of these was re- 
ported as nontaxable. For 1936 and 
1937 nontaxable stockdividends amount- 
ed respectively to 3.5 percent and 1.4 
percent of distributions. 


Information on types of dividend 
payments is available in more detail 
for 1936 than for 1937. The detailed 
data for 1936 presented in Table 2 
show that cash alone accounted for 
91.1 percent of dividend distributions 
and that all other types of dividends 
combined accounted for only 8.9 per- 
cent of the total. The 8.9 percent 


other than cash included 2.1 percent 
attributable to the obligations of the 
corporation (other than stock), 4.3 
percent attributable to the corpora- 
tion's stock ofall kinds, and 2.5 per- 
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cent attributable to still other as- 
sets. Nontaxable stock dividends a- 
mounted to 3.5 percent of the dividend 
distributions and taxable stock divi- 
dends accounted for 0.8 percent. The 
nontaxable stock dividends for the 
most part were represented by common 
stock distributions, whereas the tax- 
able stock dividends included a larger 
amount of preferred than common stock. 


In general it appears that for cor- 
porations with small incomes the non- 
taxable dividends were relatively more 
important than for corporations with 
large incomes. This was also the case 
with most non-cash types of taxable 
dividends. In allof theincome classes, 
at least five-sixths of the total div- 
idends, however, were cash dividends. 
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Table 1 - Dividend Payments Reported by Corporations for 1936 and 1937, by Net Income Classes 
and by Types of Taxable and Nontaxable Dividends 


(For corporations with net income subject to the surtax on undistributed profits reporting in their income 
tax returns detailed information on types of dividend payments 
































Dividend payments 
1936 1937 
Yon- Non- 
Net seems a Taxable taxable ae Taxable taxable 
classes 
taxabl: Cash and taxabl: Cash and 
pan pve jassets other Canenge~ ———_- anaes assets other | COrpora- Corpora- 
taxable Total than cor- + a taxable otal than cor- | tion's | tion 
poration's sme — poration's own own 
own stock stock stock own stock stock stock 
(In thousands of dollars) 
Under $5,000 75,243 1,453 2,323 87,551 85,007 8h, 6 2, 
5,000 = 10,000 ne a: ie % 1,180 2,128 87,121 pi at 67 no 
10,000 - 25,000 7 poe 202, 7: 3,819 6,1 +730 220 218,718 1,885 4,127 
25,000 = — 50,000 240, 727 3,321 9, 248,980 . 239,782 2,979 6,21 
50,000 = 100,000 rere ae 298, 832 3238 10,023 318,210 312, 266 309, 2 2,71 5.9 
100,000 = 250,000 Be 481,435 004 14, 301 3,656 : atom 6,705 8,870 
250,000 = 500,000 Led 435,753 8,337 16,655 4 51,7. 7,670 rats 13.9% 
500,000 = 1,000,000 io ne a 3 38, 792 5,982 7.437 591, OS 564, 600 6,1 20,655 
1,000,000 = 5,000,000 1,639, 542 +187 o477,012 20.173 152,996 1,589,909 | 1,569,372 1 5.98 13,580 20,537 
5,000,000 and over 2, 708,537 z 691,093 ry "678, 687 12, 17, 3,067,202 3,050,043 3,028 21,075 17,1599 
Total 6,798,568 | 6,560,443 | 6,504,514 55,929 238,125 | 7,214,490 7,112,019 | 7,051,596 | 60,423 102,471 
(Percent ) 
Under $5,000 100.0 97.0 95.1 1.9 3.0 100.0 97.1 96.3 0.8 2.9 
5,000 = 10,000 100.0 97.3 95.8 1.5 2.7 100.0 97.2 96.5 0.7 2.8 
10,000 - 25,000 100.0 9-3 95.3 1.8 2.9 100.0 98.2 33-3 0.9 1.8 
25,000 = 50,000 100.9 96.3 95.0 1.3 3.7 100.0 97.5 3 1.2 2.5 
50,000 = 100,000 100.0 96.8 95.7 1.1 3.2 100.0 98.1 97.3 0.8 1.9 
100,000 = 250,000 100.0 31 36-9 1.2 ay 100.0 98.3 : 3-1 1.2 1.7 
250,000 = 500,000 100.9 4 4 1.8 3. 100.0 97.0 96.1 0.9 3.0 
500,000 = 1,000,000 100.0 98.7 97.6 yw 1.3 100.0 96.5 95.5 1.0 3.5 
1,000,000 = 5,000,000 100.0 90.7 90.1 0.6 9-3 100.0 98. 97.9 0.8 ag 
5,000,000 and over 100.0 99.4 98.9 0.5 0. 100.0 99.4 98.7 0.7 0. 
Total 100.0 96.5 95.7 0.8 3.5 100.0 98.6 97.8 0.8 1.4 


















































Note: Figures rounded to nearest thousand and will not necessarily add to totals. 
1/ These corporations accounted for 90.5 percent and 96.5 percent of all dividends paid by corporations reporting net income for 1936 
and 1937, respectively. 
For 1936 the net income classes are based upon net income for income tax computation (after deduction of the excess-profits tax); 
— the net income classes are based upon net income for excess-profits tax computation (before deduction of the excess-profits 
tax). 


Table 2 - Dividend Payments Reported by Corporations for 1936, by Net Income Classes and by 
Detailed Types of Taxable and Nontaxable Dividends 
(For corporations with net income subject to the surtax on undistributed profits re at in their income 


tax returns detailed information on types of dividend payments 
(In thousands of dollars) 








Dividend payments 











Taxable dividends Wontaxable dividends 
Assets other Co tion’ § 
acy | St Se ae eee | oe | ee 
and non- Total Cash the corpora- | *ion's 
taxable tion's own own, Pre- Pre- 


v1. obliga- | Common Total | Common 
“me stece | tiene ane ane: naan 





Under $5,000 77,566 75.243 Heed 3,223 865 256 3 2,323 | 1,826 497 
5,000 = 10,000 80,0 945 68, 3,822 top 738 299 143 2,128 1,9 203 
10,000 = 25,000 212, 7 3 180, 268 3, 5 1,792 917 1,111 a 5. a 
25,000 + 50,000 25, 13a 24h, Ohs 213,499 1, rs +610 1,535 1,302 yeu 9. 9,010 
50,000 = 100,000 312,113 tere 270,908 13,776 1,120 | 1,833 305 | 10,023 7 2,027 
100,000 - 250,000 +740 ‘oD 452, 11,211 17, 2,042 | 3,243 720 | 14, 13,797 
250,000 - 500,000 145 mS 11,126 10, 78 4085 2, 1,800 . 10,797 | 5,858 
500,000 = 1,000,000 210 aT 4 $11, 11,3 16,1 e 2, 4os 7.437 6,278 | 1,159 
1,000,000 ad 5,000,000 1, 39. She 1, aoe 3B, 47, 5 +603 5,292 260 192, 396 151,026 1,329 
5,000,000 and over 2,708,537 21691055 2,622,907 53,47 2,233 11,355 765 | 17, 17,444 - 






































Total 6,798, 568 6,560,443 | 6,191,905 168, 406 144,203 | 20,349 | 29,213 | 6,367 | 238,125 | 225,904 | 12,221 








Note: Migures rounded to nearest thousand and will not necessarily add to totals. 
These corporations accounted for 90.5 percent of all dividends paid by corporations reporting net income. 
On the basis of net income for income tax computation. 
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Customs Duties and Taxes Estimated, and Value of Dutiable 
and Taxable Imports, by Tariff Schedules 


(Im thousands of dollars) 1/ 





co and Spirits, 


Wood Sugar 
ant wines and 


molasses : 
— = ne bene 





Daties and taxes: 


2,056 1,990 
1,209 1,592 


Ts 1.98 
3 1. 
He 2,246 

+220 ‘ 
eae — 
3.50% 2,122 
4,778 
He 
4,978 
2,024 


Se 388 SES BER aE 
BE S82 wee BES SR 


ee Pd, ee 


+ 


Os 
2,192 
Hee 
5.155 


5.787 
7.722 


i= 
ise 
7.227 
3,208 


awn 
. ee 


£ 28a 88 


























of rayon or 
other syn- 
thetic textile 





Duties and taxes: 
186 
168 
660 


Tas 
815 


850 
1,207 
1,217 

936 
1,028 
1,022 


++ +++ +4 


1,035 
1,025 


a? as 


2.592 
2,805 
2,228 
2.385 
2,562 


ay 

3. 

3.777 

3.179 

3.222 

9.335 3.1268 
836 862 11,16 3.563 

1,103 1,106 12,100 en 

The amount of customs duties and taxes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 

quantity and value of merchandise imported. 

Figures are rounded to nearest thousand, and will not necessarily add to totals. 

Includes taxable sugar from the Philippine Islands. 

Duty-free commodities taxed under the Revenue Act of 1932 and subsequent acts. 

Articles dutiable under paragraph 1615 and repairs on vessels dutiable under Section 466 of the Tariff Act of 1930; the taxable copper 

content of dutiable articles taxed under the Revenue Act of 1952 and taxes on articles composed in chief value of manufactured sugar under 

the Sugar Act of 1937, which cannot be allocated to appropriate schedules. ‘Taxes collected on other dutiable commodities under the revenue 

acte and the Sugar Act of 1937 are included in appropriate schedules. 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts 
- On Imports into the United States 





1939 





June 








Duty-free 
articles 1/: 
Crude petroleun.. 
Fuel oil, 

etc. 2/ 
Gasoline or 

other motor 

fuel ; 
Lubricating o1i1.. 
Paraffin and 


other petroleun 
wax products.... 


specified types. 


Coal and 
related fuels... 


Dutiabdle 
articles 3/: © 


Cane sugar (from 
Philippine Is.). 


Beet sugar 
Articles composed 
in chief value 


Lubricating ofl.. 


Paraffin and 
other petroleun 
wax products.... 


Pala oil 


Coconut ofl 
(from Philip- 
pine Islands).. 


Coconut ofl 
Copper.....++ eee 
Lumber of 
specified types. 
Total....eeses 


Grand total. 


| $281,951 


| 52.363 


$297,665 


116,562] 145,922 


1 - 
5h; 1,463 


20,960 17.932 
161,042} 231,396 
36,532 





99 197 
78,316; 64,782 


‘ 12.603 
166 


26,013 


10 
13.972 
119,439 
42,130 


608 
59.413 


12,775) 
2,381 


$747,024 
121,890 


1 9 
776) 606 


47,622) 27.228 
176,382] 190,8h2 
27,225 33.278 


72.278} 85.793 
14,105 


562 


13.275) 
Wn 


$531,266 
141,622 


3% 


23.745 
146,799 
38.425 
34,240 
17,270 
2,238 


166 


$561,192 
111,578 


3 
1,4b3 


37.634 
253.957 
23.523 


4o 
17.930 


14,421 





9.900 


6n 
8.947 


41,786 


723.738] 614.587 


850,217 


Nn. , 206,924 1,216,656 


935.959 


1,027,932 


1,021,721 


1,035,180 








10,779 
42,626 


$59 954) $226,724 


35.914) 947,267 
2 - 


25 
222 


17.399 
1,355 


761 
547 
13.566 


54,988 


‘10 
we, 


$136,018 


96,210 


62 
22,419 
1,616 


1.357 
923 
21,619 


52.867 


$370,204 
143,728) 135,286 


$253,585 


1 16 
37 - 


15,2 
1,771 


15,500 
1,386) 


45) 


1,095 
13,128] 


957 
419 
8.432 


32,955] 38.243 


$396,050 
34, 708 


19,373 


he 
19,865 


22,486 
1,008 


1,564 
456 
7.350 


29.940 


$435,529 
55.168 
6 


19 
14,326 
1,500 


1,009 
873 
16,479 


29,927 


$757 843 
59.481 


565 


17 
406 


850 


602 
1,242 
7,642 


33.532 


$252.795 
42,155 


9797 
60,207 


25 
191 


21,854 
1,294 


585 
708 
12,840 


47.649 





98,701 


137.207 


170,553} 367,467 


336,422 


464,121) 575,939 








532,864 


575.724 


895.250 


291,226 


311,839 








966,205 





, $98,991 





817.136 





69% ,291)1 ,182,074 








h .186,626h 671,025). 792.595 





1466 ,623 


1,603,656 








1,916,971 





1,326,413 





1,336,587 





Bote: 


1/ The total of the taxes herein 


motor fuel. 


3/ The total of the taxes 


Rates of tax for the respective articles are shown in the September Bulletin, page 11. 


corresponds to the total of the column headed "Free List" in the preceding table. 
2/ Fuel ofl and gas oi] derived from petrolews, and all liquid derivatives of crude petroleum except lubricating of] and gasoline or other 


herein corresponds to ‘the total of the taxes on copper and sugar in the Miscellaneous column in the preceding table, 
plus all taxes included in appropriate tariff schedules. 
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(In thousands of dollars) 


Computed Duties Collected, by Countries 



















Fiscal Year 1938 1939 
Country 
1938 1939 Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct, Nov, 
Burope: 
Datgheivcescccccecese 8,318 | 7,906) 566 579; 657 715} 760) 785 755| 718 743} 913] 769} 1,009 gol 
Czechbslovakia....... 13,767 | 6,346 699 373 34 357 4go 229 20 12 11 14 39 29 es) 
France..s.cecccecssee | 17,467 | 18,228]) 1,642] 1,946] 1,357) 1,336] 1,573} 21,395) 1,598) 1,583) 1,464) 1,875] 1,884) 1,232] 2,126 
Germany......++ cocccce 17,793 | 19,072]} 1,544] 1,384) 1,463) 1,174] 1,508] 5,637 276 539 635 THT 383 541 801 
GED. 0c 0scddbsocecs 7,449 | 7,623] 499 533 558; 560/ 625) 387 797} 626 553} 6a) 57) 676 708 
Italysscesccccesecees | 15,062] 14,328] 1,355] 1,068 968 922} 1,379] 1,046) 1,154%/ 1,007 944} 1,026) 1,183] 1,523] 1,188. 
Netherlands......+.+ 6,839 | 6,762 554 430 503 431 606 456 615 587 477 670 692 362 329 
Worway..cceccesecece ‘ 2,854 | 2,905 316 161 266 217 205 195 237 200 273 286 385 430 304 
Poland.....+. euneséee 2,583 | 2,478 225 ou 184 179 266 2u1 262 208 235 246 125 26 13 
PtARiindcnconnnscce ‘ 2,936 | 2,818 208 2k5 169 152 390 232 320 269 179 223 256 295 319 
Sweden. ...++s ecnceeee 2,332 | 1,722 155 156 129 118 153 12 199 192 114 172 147 226 165 
Switzerland.......+ ie 9,171 | 9,555|| 1,002 792} 630 70s} 736| 756 877 767 723} 1,031 901} 1,549] 1,612 
U. S. S. R. (Russia). 2,560} 2,102 137 217 168 163 138 as 156 125 102 147 204 294 154 
United Kingdom...... . | 43,020] 40,353|] 3.737] 3,729| 3,599) 3.095] 3,460] 3,078] 3,450) 3,495] 3,160/ 3,534] 5,069) 3,620) 3,735 
Other Burope........+ 9,073 | 6,569 630 687 580 477 718 45h 633 478 399 468 4s 777 931 
Total Burope..... « | 161,223 | 148,655]] 13,267 | 12,524) 12,544 | 10,603] 12,976] 15,100] 12,309] 10,803) 10,032/ 11,974 | 13,076 | 12,585 | 13,315 
North and Central 
America: 
Canada. ccccccseces es | 26,849] 18,892]] 2,292] 2,020| 1,842| 1,267] 1,320] 1,648] 1,402] 1,135) 1,387| 21,402] 1,923| 2,335) 2,047 
Gubda.ccccccecccsecese | 39,735 | 37,869]] 1,852 580| 1,362] 1,898] 3,496] 2,383) 2,648) 3,538/ 5,299] 5,829] 8,529/ 4,624| 2,262 
Dominican Republic... 2,370 | 1,947 272 140 8 120 150 204 179 4 5 7 329 337 76 
MexiC0..secesceercees 5,464 | 7,059 486 543} 1,103 800 994; 1,124 4s 427 327 331 340 633 678 
Netherland West 
Indies....... Seccece ‘ 1,188 | 1,627 1239 140 102 119 149 100 126 179 145 163 117 108 110 
Other Countries...... 1,893 | 1,614 117 ou 97 53 70 6 167 216 60 72 95 87 99 
Total North and 
Central America.. 77.499 | 69,007|) 5,248] 3,508) 4,524) 4,237) 6,179] 5,509) 5,010) 5,519/ 7,184) 7,803| 11,332] 8,325) 5,272 
South America: 
Argentina...ssseeseee | 24,521 | 17,753] 1,405| 1,329] 1,994] 1,928] 1,879] 1,548] 1,374| 1,622] 1,203) 1,518) 1,277] 1,403] 1,650 
Brasil. ccccecccssece ° 3,179 | 3,447 373 349 162 329 32h 151 355 15% 141 223 473 316 22 
Gi81e .ccccccccococcce 701 525 28 2 yl » 7% 65 17 26 42 55 28 15 97 
Peru... ceecces ecco 2,394 | 3,381 598 893 55 ah 194 47 105 243 111 Tl 416 557 bok 
Uruguay ...seees eeseee 3,133] 4,oub 2ke 363 228 97 318 uus 583 530 550 303 689 610 669 
Veneruela...sccseeees 4,960 | 4,752 360 465 288 262 298 505 553 611 477 455 5s 463 472 
Other Countries...... 1,118 1,228 76 95 70 63 64 70 295 178 140 26 136 93 114 
Total South 
America. ....ss+- - | 40,006 | 35,230] 3,083] 3,496] 2,837| 2,818] 3,151] 2,831] 3,282] 3,354/ 2,564) 2,720] 3,438] 3,518| 3,618 
Asia: 
British India....... ° 7,751 | 6,296 5u3 633 15 317 867 yak 619 517 568 367 7 509 173 
beh, pséniacngianeee 12,146 | 10,264]/ 1,300 77% 833 706 979 704 763 137 673 T42 632| 1,169] 1,066 
TABOR coccccccccccece 25,885 | 16,392]] 1,516| 1,397] 1,399] 1,171] 1,489] 1,186) 1,266) 1,259) 1,245] 1,515) 1,794] 1,797] 1,835 
Turkey..csescecs ° 7,874 | 10,024 769 B45 751 The 930 47h 699 683 614 781 659 700 760 
Other Countries...... 5,691 | 6,203 586 40 953 yll 500 360 615 539 358 464 752 74 880 
Total Asia....... - | 59.347 | 49,280]) 4,725] 4,053) 3.952) 3.386] 4,765] 3,199] 3,962) 3.736) 3.457| 3,869) 4,805) 4,929/ 5,314 
Oceania - Total....... e 4,239 | 6,087 417 354 580 620} 1,094 18 718 4au 399 438] 1,107 965 692 
Africa: 
ReeBs<sncecccnvines 1,714] 1,856 145 126 137 1s 147 152 246 154 110 151 201 3% 298 
Gold Coast....... ees 920 899 120 114 21 105 114 43 5) 66 197 108 138 264 128 
Union of South 
AEPAERe ceccccccocece 1,151 326 38 16 4g 1 36 5.) 50 17 15 a 26 37 145 
Other Countries...... 1,172 947 17 55 T™% 15 76 64 62 56 56 70 65 62 96 
Total Africa...... 4,957 | 4,028 380 310 282 375 373 288 397 293 378 350 kag 137 667 
Grand Total......» | 347,272 | 312,095]| 27,020 | 4,244 | 23,708 | 22,000 28,539| 27,653] 2%,679| 2%,189/ 24,014 | 27,154 | 34,187 | 31,060 | 28,878 
































































































































Note: Figures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
































































































































Receipts Expenditures 
loynent | 7#x on En- abiiche- Grants to States Cusnsfare 
Fiscal year or month ~~ ployers of| Total saubaee Peres | o1a ? funds pediy = a Total 
(Title V1tr)|§ oF more. | receipts|| .enses| omProynen —— otal | . of. tense 2 jenpenéi- 
(Title IX, 1 compensation; aseie- | grants 2/ voré Insur tures 
Sec. 901) adminis- tance, to ance Trust 
tration etc. States Fund 
- - - 6 9 26.9 27.8 - - 26.4 
194. 57.8 252.2 15.8 9.1 157.8 | 166.9 4 265.0 44g.1 
514. 90.1 604.4 20.0 41.9 229.6 | 271.5 40.6 387.0 ng. 
530.4 100.9 631.2 21.3 58.9 261.4 | 320.3 1.7 503.0 3 
28.9 12.9 42.7 1.7 4.6 26.2 8 - 7.0 . 
102.2 52.1 154.4 1.8 2.6 21.6 a2 - a0 2:3 
2.2 1.7 3.9 1.7 2.2 19.3 22.5 - 50.0 73.2 
27.1 2.8 29.9 1.8 9.0 26.0 35.0 - 55.0 91.6 
109.1 9.1 118.2 1.8 uu 26.1 30.5 - 50.0 24 
3.3 ae 4.9 1.8 5.3 10.3 15. - 56.0 73. 
32. 2.7 35.4 ey 8.8 32.5 41.3 | 43.0 86.1 
106. 8.1 ike 1.9 7-4 26.3 33. | ua-0 83.6 
2.5 5 3.0 1.9 2.3 15.3 17. ms | 43.0 62.6 
31.4 2.9 34.4 9 11.1 32.6 43.7 ol 43.0 87.7 
117.5 8.0 a 1.8 1.0 21.0 22.1 2 43.0 67.1 
4.1 5 i 1.8 1.2 16.6 17.8 2 48.0 67.8 
31.1 13.7 44.8 |} 2.0 5.6 33.3 38.9 2 - 41.1 
Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures Balance 
“Tae Appropriations by Congress Interest Unexpended 
or month Transfers Balance wed pero eset Total | Tavest~ [ey credit of | fo credit of 
fron available for| Totar | ‘Sree’ |Tecetpts |  Paynents mente | pund Account | disbursing 
general fund | transfers officers 
Gia 55 dass acoeteines * - - a - - - - - - - me - - - 
SERPs iinsb's ds senamaes 0 - 0 2.3 7-3 - 7.2 7.1 1 a 
yi Sam 652.0 113.0 765.0 7-4 182] 5.4 177.2 662.3 113.0 1.9 
pS Sy Se 1,155.0 - 1,155.0 yy. 1,199. 19.3 1,180.3 | 1,177.2 | 3.0 
WI ivge.s 55560040 1,398.0 7.0 1,705.0 bh.6 | 1,749.6 20.7 He | 1,220.2 7.1 1.6 
W465 dbdilesoone 1,246.0 trp.0 1,705.0 44.6 | 1,749.6 22.0 1,727. 1,263.2 bp.1 o3 
Me Rccsctchsesecs 1,289.0 416.0 1,705.0 bh.6 | 1,749.6 22.7 1,726.9 1 308.2 416.1 a 
DE Ds ae 1,332.0 373.0 1,705.0 ub.6 | 1,749.6 a6 1,726.0 | 1,349.2 373.1 3.8 
SERA Doe 1,375.0 330.0 1,705.0 44.6 | 1,749.6 4 ee 4 330.1 2.9 
iiss ésdskee congses 1,423.0 282.0 1,705.0 44.6 | 1,749.6 25.2 1,724.4 | 1,435.2 282.1 7.1 
Wits 5502 dp Avecces 1,423.0 282.0 1,705.0 Wu.6 | 1,749.6 25.9 1,723.7 | 1,435.2 262.1 6.4 
Unemployment Trust Fund 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures Balance 
Odieeitie Railroad Unemployment Railroad Unemployment \Unexpanded balances 
oo of a of Deposits| Insurance Account TIaterest With- Insurance Account Total 
by on Total drawale Invest- Disbursing 
fiscal year States Deposits Advanced invest-| receipts by Railroad expendi- || Total canbe account 
or month ¥/ by from peate States \employ- | Repayment | tures Trust (Railroad 
Railroad eppropri- ment of laccount |Wwemployment 
Retirement | Jtions 5/ benefit advance benefits 
Board payments and refunds) 
WONG. .csstocen 8.8 - - >t 18.9 - - - - a 18.9 - - 
ee 310. - - 2.8 313.4 1.0 - - 1.0]| Sle. 312.3 1 - 
BOBS... cnseass a - - 18.0 | 1,076.2 || 192.0 - - 192.0|| 884.2 O| 12.2 - 
WED vc ckscti< 1,869.5 - - W4.s | 1,914.3 || 633.8 - - 633.8 || 1,280.5| 1,267.0] 13.5 - 
1939-July. 1,912.1 3 15.0 4b.9 | 1,972.2 || 675.4 a - 675.4 || 1,296.8] 1,253.0] 28. 14.9 
Aug...... 2,066.3 3 15.0 44.9 | 2,126.5 |} 715.2 9 - nko 1,410.4] 1,362.0 ink 14.2 
Sept..... 2,079.0 3 15.0 45.0 | 2,139.3 || 753.6 2.2 - 755.8 || 1,383.5| 1,363.0| 7.7 12.8 
eee He 6 15.0 45.0 | 2,193.7 || 776.5 3.3 - 779.8 || 1,413.9] 1,370.0) 32.2 11.7 
Wov...... 2,276.3 1.2 15.0 45.0 331-2 603-2 4.2 - 609.3 || 1,528.2] 1,512.0 in 10.8 
NES 2,290.8 15.1 15.0 45.1 | 2,366.0 || 836.0 5.2 ~ 841.2 || 1,524.8] 1,509.0 -0 9.8 
1940-Jan...... 2,352.9 15.3 15.0 62.2 | 2,445.4 || 877.5 6.9 15.0 899.4 || 1,546.0] 1,537.0) 5.9 3.1 


















































(For fovinctes see following page) 





Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 
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Railroad Retirement Account 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Bxpendi- 
tures 





@uetettns Appropriations by Congress 
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rounded to nearest tenths of millions and will not necessarily add to totals. 
ons made specifically for administrative expenses relating to the Social Security 
rative expenses payable from other appropriations. The principal 
Treasury Departzent, and the Public Health Service and 


1938, carried an appropriation of $40, 561,686.43, 
States of portions of Federal employers’ tax for 
are om account of Baployment taxes (Title VIII) and 


Includes balance of appropriation available for transfers. 
of tame collected under Title IX, Sec. 901 of the Social Security Act, 


» pursuant to Section 10 (4) of the Railroad Unemployment Insurance Act 
de repaid on or before January 1, 1941. 
general reflected until July 1, 1937. 
Includes balance of appropriation available for transfers subsequent to June 30, 1937. 
Bucess credit. 
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Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary position of the Government. They will not agree with budgetary figures on 

receipts, expenditures and deficit such as those appearing in Daily Treasury Statements and in other tables in this Bulletin. For 

an explanation of the revisions made in Daily Treasury Statement figures to arrive at this cash series, see the text in Feb, 1939 
Bulletin. All figures in the table at the bottom of the page have now been revisod in accordance with that explanation.) 


(In millions of dollars) 
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Miscellaneous internal revenue...... ecccvcccce 
Taxes under Social Security Act. 
Taxes upon carriers and their exployees 
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Trust funds, etc.: 
Unemployment trust fund (deposits by States).. 
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Budget: 
National defense 
Social Security Act (grants and 
administrative expenses) 
Interest on the public debt 


National Youth Administ ration. 
Works Progress Administ ration. 
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Trust funds, etc.: 
Reconstruction Finance Corporation.........++ 
Commodity Credit Corporation....e-ssseeseseess 
Unemployment trust fund.....seccccccsececosesce 
Federal Old-age and Survivors 
Insurance Trust Pund...sssccccccscvccesesece 
Bailroad retirement account..cscrcsccccesscces 
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Redemption of adjusted service donis.....sssees 
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* Excess of credits, deduct. 


Cash Income and Outgo and Excess of Cash Outgo 


(In millions of dollars) 
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Note: Negative figures denote excess of cash income. 








CASH INCOME AND OUTGO AND NET CASH OUTGO 
January 1935 to Date 


1937 1938 
DOLLARS DOLLARS 
Millions Millions 
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Net Cash Outgo 





Excess of Outgo 
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TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of General Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Balance Ourrent assets 


Deposits | Special de- 
Seign- in Ted. posite a/c 
forage Reserve sales of 
Banks Gov't. Secs. 
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Statement of the Outstanding Public Debt on June 30, 1939 and Jan. 31, 1940 
(Im millions of dollars - on desis of daily Treasury statements, unrevised) 





Jane 30, | Jan. 32, | Increase(+) Jane 30, | Jan. 31, 
1939 rt 1939 1940 





Market issues, etc: Special issues: 
Preswar DOMdS.....seceeerevcccvers 196 196 Government Life Insurance 
Treasury DONAS...scecccreccceseces | 25,218 | 26,896 a sncesdnstchebeeda 537 pe 
U. 8, Savings donds.......ecccvece 1,868 2,473 605 Old—Age Reserve Account........00 a 1,435 
Adjusted Service donds.....ccrccee 263 270 Railroad Retirement Account...... 7 77 
Preasury nOtes....cccecescecsscves 7,263 6,203 O40 Government retirement funis...... 473 M7 
Treasury BILLS... .cercccccscccscee 1,308 1,307 1 Adjusted Service Certificate 
Matured debt on which Fand..cccccscccccccccccsccsccce 20 13 
interest has coased.......++.++6 142 14 Unemployment Trust Fund........06 | 1,267 1,537 
Debt bearing no interest........00 411 395 ~ Postal Savings System....s.++e-00 128 T2 
Yederal Deposit Insurance 
Total Market issues, etc........ | 36,669 | 37,854 Corporation.....cessececseccees 101 nT 


Total Special issues........0 3.770 
esccecceese | 40,439 | 42,110 












































Public Debt Accounts 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
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Treasury Bill Offerings 


(Om basis of Public Debt Service Accounts) 





te e Amount of 
Total amount maturing 


applied for Amount — iesue 
(In millions | (In millions Price (In millions 
of dollars) of dollars) (per of dollars) 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(In millions of dollars) 





Direct obligations Guaranteed obligations 





Other holders 


Market Total 
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Note: Holdings of Government agencies, etc so nd on basis of their accounts with the Treasury; holdings of Federal Reserve Benks on basis of their 
statements; other figures on basie of Public Debt Statements and Daily Treasury Statements, unrevised. 
Tacludes Postal Sovings Bons held by the Postal Savings Systen. 
Tacludes Postal Savings Bonds held other than by Government agencies and trust funds. 
Migures partly estimated. 
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Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


(in millions of dollars) 





Purchases or sales (-) 
Apr. May June July Aug. 
WB ince 60eeescedccsess ecnake sanene 4 d id 15.8 3.5 15.5 3.8 
WT ncccccsecchvccesdéagcccesassnenret a = < 3.9 24.4 4.8 
WB cococescccccecccesccccececcsssose e a iy 4.9 8 1.2 
Ws occeccesceececssosedccsaasecesece = R z J 40.4 5.0* 3.0 
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® Revised. 
Composition of the Public Debt 


(Im millions of dollars - on basis of daily Tr 7 stat ts, unrevised) 








Gross debt 
Interest-bearing debt 
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Note: Figures in this table are rounfed to nearest million and will not necessarily afd to totals. 
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Government Securities, by Ieeues, and Other Securities Held as Investments (1) in Trust Funds 

Which by Law are Under the Control of the Secretary of the Treasury or the Treasurer of the United States 

and (2) in Accounts Under the Control of Certain Governmental Corporations and Agencies the Investments 
of Which are Handled Through the Facilities of the Treasury Department, as of Jan. 31, 1940 


(Pace amounts) 





Mortgage 
Tasurance 
Fund and 
Housing 


Federal 
Savings 
& lean 
Ineurance | 

fon | 








x hike 


1 ‘9 
a 


1949-53... 
Spee 


1958-63... 
1960-65... 


1 erccee 
po a 
1951-53... 


Treasury Notes: 
26 =: Series 3B-1942, 
a 
1-3/4 tes C1942, 
1-1/86 Series A-1943, 
Mat. 6/15/43. 








Bie 
cal 


22, 000 
2,199,000 


357830,000 














200,000 


5,900, 000 
1,33, 500 


210,000 
370,000 
150,000 
100,000 


750,000 
500,000 


1,150,000 
400,000 
1,300,000 











500,157,956 





1, 000,000 
"eae; 00 000 


560,239,000 





421, 
Te,688, 200 
33,660,100 
29,038,100 
630,000 
15,256,100 
39.067, 700 


TT, 560, 700 
10,000 


476 
Talo boo 
108; 04; 900 
11,589,000 
338-065,650 
+ 387,000 
59, 000 
82, 000 
120,918, 800 
117,638,150 
100,000 
4,525,000 
15,067, 700 
42,505,000 

55,229, 
1,150,000 


ager os 


500,000 
17,488,000 


745,000 
500,000 
500,000 


+ 759,000 
1,537,000,000 
1, 512,400,000 


560,239,000 


500,157,956 
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Government Securities, by Issues, and Other Securities Held as Investments (1) in Trust Funds 
Which by Law are Under the Control of the Secretary of the Treasury or the Treasurer of the United States. 
and (2) in Accounts Under the Control of Certain Governmental Corporations. and Agencies the Investments 
of Which are Handled Through the Facilities of the Treasury Department, as of Jan. 31, 1940 







































































L/ Investments handled by The Panama Caual. 


(Cont inued) 
(Tace amounts) 
3 Mortgage | Tederal uv. 8 . 
muiien Wterel |Indivitesl|tagurence | Savings | Uatted | govyra |. Do. | Alten 
Deposi an States Teachers' | Prope 
pees pe ag Insurance | Trust yi Insurance | Housing —— Retire- Gesketine oo Total 
Corporation; Funds Insurance | °°TPoration| Authority Pand sent Fund) Funds 
Pond 
OBLIGATIONS....... 1,038, 621,990| 355,820,450 |k2, 285,275 24,112,900] 14, 709, 500|2, 500, 000 |807, 342, 506| 6, 579,050 /12, 380,000) 3,625, 723,100|5,920,073,772 
Commodity Credit ; 
Corporation notes..... - - - - 635,000 o « ‘a a o 635,000 
Federal Farm Mortgage 
Corporation bonds.....| 87,156,400 - 56, 600 - - - -| 95,000 - 14,700| 87,322,700 
Home Owners’ Loan 
Corporation bonds..... 59,406,000 ~ 25,175 -| 102,567,000 - - - - -| 161,998,175 
Reconstruction Finance 
Corporation notes..... ~ - 7 =| 2,200,000 - 7 - - ~ 2,200,000 
United States Housing 
Authority notes....... - - - - - - - - o - o 
TOTAL GOVERNMENT- 
OBLIGATIONS....... 146, 562, 400 - 81,775 -|105,402,000 - -| 95,000 - 14,700| 252,155,875 
Federal Fara 
Loan donds......++2000 - - - - ~ -| 42,999,000) 1,442,200 + 343,700! 43,783,900 
Philippine bonds 
and certificates...... - - - - - - -| 182,000 - = 182,000 
Puerto Rican bonds..... - - - - - - - 71,000 - - 71,000 
OES, CURA. conse dinnsis’ ‘ -| 21,500 x . : : : . 231,934 253,434 
GRAND TOTAL...... e+ |1,185,18%4, 390) 355,820,450 |42, 388, 550 [a.122,900 120,111, 500] 2,500,000 |849, 340, 506/ 8, 368, 250/12, 380,000/3, 616, 313,434 |6,216, 519,980 
"Miscellaneous Accounts: 
Panama Canal Zone Funds 1/ ......ccceccseceeccecececscecesecensessseseseseueess edenesccccocdeccoseecessus 2,145,100 
General Post Fund, Veterans’ Administratica........ aii ak nina damned 1,068,250 
Ldbrary of Congress Trust Punds........ccccccccccccccccccccsccsccscceccs bn bake hebesbeneheesoncne menewenegecenateenee 231,934 
D. C. Workmen's Compensation as. PPITITITITI TTT TT Tit tT PPPTTTTITT TTT TTT tity PPPTITITITITITT TTT Tir Tit et ° 33,000 
Longshoremen's and Harbor Workers’ Compensation und Pocecececcccs ecccsece PPVTTTTITIT TTT TTT it PPTTTTTTTITTT TTT TTT TTT ° 193,200 
District of Columbia Water Fund..........+++++> eccccccccovcccoccce ocvcce edececcee PoSereoredocccsccoceseccocsecseose ° 1,197,000 
German Special Deposit Account.........-+se0+ PPITTTTTTTITITTITITTTTTI Tit rTitiiiiie TT eccccee - 
Bational Institute of Health Gift Pund...........seeeess Cccvcccccccecoes PPTTTTTTTITITITTITITTTTTT TTT ° 83,000 
Comptroller of the Currency Employees’ Retirement Pund.........sssesesecseees rebedeuspecdecoccuctsnenceshéesseesses ° 1,510,000 
Pershing Hall Memorial Fund.......--sesceccccescecececseeresssereseeeasseeeeseeeseeees 191, 300 
National Park Trust Fund......... ececeseces Occccccccccccccccccces 11,950 
Ainsworth Library Fund, Walter Reed General Hospital..........sseeeserees eccccesocece 9,700 
oyment Trust Fund......ccccccccecccesscccccecs bbdccocckeusane 1,537,000,000 
Federal Old-age and Survivors Ingarance trust Paad..... eecce eoccces - 
Federal prents pnaantong, Insurance Trust Pund.......-ss-esees+ (Special B)ece.ceceeee pads eaksnenbasese cesvese 1,435, 200,000 
Railroad Retirement Account.......ccsccseccececceees PTUeTTTTITT TT eee 77,200,000 
Alaska Railroad = towne and Disability ke ta 738, 
Canal” Zone Retirement and Disability Fund......... 4$) 4, 225,000 
Civil Service Retirement and Disability Fund...... us 538,200,000 
Poreign Service Retirement ani Disability Pund.... 4)... 3,776,000 
Adjusted Service Certificate Fund..........00.+- ee ) 13, 300,000 
3,626, 313,494 














Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 
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End of fiscal year or month Interest-dearing dedt — = Pro.» oy y vo tho 
SOUR, ocddinniasccccncesss ccshsdandaomeienadnshoeed cies $22,157,.643,120 $742.175.955 ‘ 
SMR cphuh 14 shesssvacehsitcrdiascapebbeanbadioaes ieee 26,480,487, 842, 301,133 ins 
Ms cikicghddndectavscdine s¢ tudes thedeeskeayceeeseoeeh 27, 645,229,826 750,677,602 2.716 
ROADS cd ckhs ok ck0s d¥basdebsserecysesbebeasseesedéoonbes 32, 755,631,770 838,002,053 2.559 
LISI er Peer erTe Te ere r cy eerie 35, 802,586,915 924, 347,089 2.562 
SDS pc Abbsihdhecod 5k<0dpncdeepadhdoudbeeanbechesenias 575,925,880 pa onte 4 ry 
MG cask acGs tdedcackscusscsadncasdaguenes banaesee teens 39,685,969. 732 1,036,937.397 2. 
1999-des Rindwhdaserenhasssdagetescans miamakensnuenaten 20 are 3 ae —_ 
( ) Pore ere eee reer eee e eee eee ee re eee eee reer ere rr es) . , . * . * . 
MOP ccc cccccccccccccccccccccecccesecsescescsoecces 2 eee ore 951 008 157.937 ry im 
apr Poe ee ee USO UCECCOSSOCOSCOCS CIS Po reseseereeesenes 39,.525.407,813 1,029, 353.995 2.604" 
May POUR UU EEOC ESS SUSE ESOS eee eee eeereeerere 39, 751,011,399 1,0 +271 505 2.604" 
ti PPPPrrererrrrrrrrrrerrerririririr irri iri iy ttt ity 39,885,969, 732 1,0 937,397 2.600° 
DAF. ccccccccccccccccccccccvssccessess eoesessoece 4,113,701, 724 ene tg 4 4 
Ms cidéccddnracsecdscecceseneetecca sane caeaeae Ph oe oe 1,050, 4 2.6oke 
DB chcccutnscecccdcecencancaendéessdigesohsenn 4O, 341,909,035 1,051,817, 2.607° 
WN oa sila sands vudad'svdecanedsasaaueckertamabeceede eer 4 — Pl he 
BOC cc ccccccccccccccecceseceseccscccenecsceceseses ’ ° ° . . . 2. bd 
DUBS ivi icaiciicncesscascerocuapsbeedbesedeuaeiead wn Was ben 785 1,076,615,135 2.596° 
SOND sso od cc dc ines cdeccacsccupensecbsssacnecenses 41 601,096, 742 1,084,974, 743 2.608° 





Note: "“Interest-Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
* On basis of daily Treasury statements, unrevised. For basis of other figures see report of Secretary of the Treasury for 1937, page ube 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 














between vetween 
Treasury Corporate asury and beats af Corporate and 
bonds 2/ bonds 2/ Corporate bonds vents donde 2/ Penta ov donds 
Monthly averages of Weekly, pany” 
daily figures: closing prices 3/: 
 aauends bake 2.4 2. ‘ 2.08 2.81 F 
rr BREN Ss art - ne 2.12 2.78 ‘B 
Mar... seceees ee 2.98 2.87 53 2.16 on 61 
EE 2.30 2.92 62 tel 2. ‘9 
May .cccccsecece 2.17 2.86 -& 2.20 2.76 4 
JUNC. scccsccees 2.13 2.78 65 < 76 4 
Bayes evesseees 2.16 2.76 60 * 4 4 2 
Wein 2.65 323 ‘a 2.28 2.13 9 
2.17 2. 57 
O0b..ccccccccee 2.60 3.14 yo 2.17 2.76 x) 
MOV. .ccccsecese 2.46 2.9 47 2.24 2.81 57 
DOC. creceseeece 2.35 2. 51 2.27 2.86 “a 
19UO<Jan....seseeeee 2.30 2.81 51 Me 4 +o 4 
ck | xB 3 
Weekly, Wednesday “ mips “a 
closing prices 3/: Pe 3 3.20 “ms 
1939-Jan. Y..ssecee 2.48 3.01 3 2. 3.11 58 
Bases eakes Ay My - ‘ 2. 3.06 57 
eeeeeeee . ° - 2. 00 ‘d 
50... ocMa 2.35 ‘f7 B 28 2 
BOs Becsisces At 2.94 49 2.47 2. 47 
Bivscksss 2. 2.91 AT 2. 2.91 52 
Wa icses 3 2.43 2.89 o 338 2.90 iy 
Bakésices 2.43 2.89 ’ 2. 2.88 MT 
Was. Bcssccce 2. 2.86 47 2.37 2.a 47 
Sicccesee 2. 2.86 50 2.32 2.85 53 
» | See 2.33 2.87 m 2.30 2.83 53 
. haneuts B 2-2 os X 2 2.29 2.88 53 
cieuseas i 90 J 2.28 2.80 "52 
Apr. 2 haveesae 2 Hy y -2 4 2 
Iesseeses 2.29 2.91 62 2.32 2.82 +50 
eeseee 2.27 2.91 7 2.32 2.79 47 
MP -Biscosise 2. 2.91 -66 2.3 2.78 47 
EF 2. 2.87 Tl 
Wincsvers 2.14 2.84 +70 
Bie vccsecce 2.13 2.83 +70 
Wisi caaces 2.13 2.83 +70 





























Note: Yields are computed on the basis of closing prices on New York Stock Exchange. Back figures may be found in the July bulletin, page 20. 
Average of Treasury bonis not due or callable for twelve years or more. 
Average of five bonis. 
Or the last preceding sale when there was no sale on Wednesday. 
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GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 



































Governmental Corporations and Credit Agencies 
Dec. 31, 1939 


(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 


of the United States: 





Proprietary Interest of the United 
States in Governmental Corporations and 


Lending Agencies: 


Dec. 31, 1939 


(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 

















Proprietary® 
Liabilities Interest 
Bot 
Assets | Guaran- QGuaran- | Pri- Cuned 
seed BF | eed by | vately | 7 
United | qaited | owned | United 
States States States 
Reconstruction Finance Corp.. 1667-8 1,098.6 61.3 -| 507.3 
Commodity Credit Corp.......+ 695.6 407. 187.7 - 100.0 
Export-Import Bank of 
Washington... ..cse-scosecece 49.2 e 4 - 4g .8 
Federal Crop Insurance Corp.. 13.4 - 5.2 ~ 8.2 
Federal Deposit Insurance 
endenncseoneberens 491.1 -| 201.8] 139.3) 150.0 
Tennessee Valley Authority... 322.5 - 16.1 -| 306.2 
Public Works Administration.. 72. - - - 72.4 
United States Maritine 
Commission....ccccccsecccce eg - 4g.4 - 153.6 
Rural Electrification Admn... 185.4 - - -| 185.4 
Home Owners’ Loan Corp.....+. | 2,962.8) 2,330.6 60.2 - 52.0 
Federal Savings & Loan 
Ineurance Corp.....escseces 122.0 - Le - 120.7 
Federal Home Loan Banks...... 7 - 79. 50.6) 124.7 
Federal Housing Admn......... 50.9 3.6 1.6 - 45.7 
Federal National 
Mortgage Asen.......--see0- 150.0 - 88.1 - 61.9 
United States Housing 
Authority........06- aseeses 266.8| 114.8 4 -| 150.6 
Farm Credit Administration... 262.3 -| 196.4 - 85. 
Federal Farm Mortgage Corp... 1,533.3] 1,279.4 5 + e 
Federal Land Banks.......+0++ ° ° -|1, -0| 203.0 al 
Federal ate 
Credit Banks.........- eocee 311.8 - ~~ - 102.0 
Banks for Cooperatives....... 188.2 - 1 3.7 180.4 
Production Credit Corp...... ° 122.4 > 3 > 122.1 
Regional Agricultural 
Credit Corps...cccccccesscce 22.1 - 2.9 - 19.2 
War ome: corps 
agencies (in Luidation) 
Navy Department (sale of 
us war es).. 4.6 - - - 4.6 
United States Housing Corp. 1.9 - - ~ 1.9 
United States 
Railroad Admn....csccsees > - ~ ~ ot 
United States Spruce 
Production Corp....cseses ° - - - ° 
War Finance Corp.....ssss0« - 1 - i 
Other: 
Disaster Loan Corp.....e++ 21.0 - > § - 20.9 
Electric Home and 
Farm Authority..........+ 11.5 - 10.5 - 1.0 
Yarm Security 
Administration......+.e0 257.1 - - - 257.1 
Federal Prison 
Industries, Inc......... ° 8.2 - 2 - 8.0 
Interior Department 
(Indian loans)......seses 2.6 - - 2.6 
Inland Waterways Corp...... 25.8 - 3 - 24.9 
Panama Railroad Co......+++ 48.5 - 1.5 ~ 47.0 
Puerto Rico 
Reconstruction Admn.....+ 1.9 - - - 1-3 
RF C Mortgage Company..... 60.1 - 1.5 - 58. 
Tennessee Valley Associated 
Cooperatives, Inc....+.+ 3 - - - 3 
Treasury Department: 
Federal Savings & 
Loan ASens....scscecsse 3.7 e - - 3.7 
Railroad loans (Trans- 
portation Act, 1920)... 3.2 - - - 0.2 
Securities received from 
the Reconstruction Fi- 
nance Corp. under Act 
of Feb. 24, 1938.....06 2.4 - - - 2.4 
Totel...cscscesece | 12,822.7| 5,754.9 | 3,073.9 | 396.7 | 3,617.2 























Figures in thie table are rounded to nearest tenth of million and 
will not necessarily add to totals. 
© Excluding inter-agency transactions. 
Less than $100,000. 
























Capital agency pristary 
Stock Surplus Trans- oo 
ecticns | 5. 3.° 
Stock: 
Reconstruction Finance Corp...| 500.0 | 268.2 271.62/ 496.4 U/ 
Commodity Credit Corp......-..| 100.0 - - 100.0 
Bxrport~Import Bank of 

Washington sererceore ecececere 46.0 2.8 - ma 
Federal Insurance eee] 15.0 - 6.82/ 

Federal Deposit Insurance Corp| 150.0 - - 190 
Home Owners’ Loan Corp....++++| 200.0 | 68.03/| 100.02/) 32.0 4/ 
Federal Savings and Loan 

Insurance Corp......sseceeee| 100.0 20.7 - 120.7 
Federal Home Loan Banke...... «| 124.7 - - _F 
U. 8. Housing Authority....... 1.0 | 139.6 ~ 140. yj 
Federal Farm Mortgage Corp....| 200.0 - 1.6 198.4 &/ 
Federal Land Banks.......+-+e+| 125.0 | 188.0 8.9 304.1 
Federal Intermediate 

Credit Banks.....ssccssseeee| 70.0 | 49.2 17.22/| 102.0 
Banks for Cooperatives........| 149.0 | 13.5 17.9 180.4 
Production Credit Corps...... «| 120.0 ° - 122.1 
Regional Agricultural 

Credit Corp......seeseeee ose 0 | 14.2 - 19.2 
U. 8. Housing Corp.......+e0ee » 32.84 - 1.9 
U. 8. Spruce Production Corp.. al 4 7 
Disaster Loan Corp......sesees 22.0 ie iy - 20.9 
Electric Home and 

Parm Authority....cs.sccesee 9 Fy | y 1.0 

_ Federal National ; 

Mortgage Aesn......sssese02| 10.0 4.1 47.8 61.9 
Inland Waterways Corp.....sse 12.0 | 12.9 - 24.9 
Panama Railroad Company....... 7.0 | 40.7 -72/| 47.0 
R FC Mortgage Company........ 25.0 7 32.9 58.6 
T V A Cooperatives, Inc....... U/ 3 - 3 

Potal..cccccccesscece [2,016.8 | 656.0 -02/\2, 364.8 

¥on-Stock: 

Tennessee Valley Authority.... 255.0 u/ 
Public Works Admn.....sssesses T2. 
U. 8. Maritime Commission.. 153.6 
Rural Electrification Admn. 185.4 
Federal Housing Admn....... 45.7 
Farm Credit Admn......ccccscos 85.9 
Bavy Department (Sale of 

surplus war ht 4.6 
U, S&S. Railroad Admn.....cccece ol 
Farm Security Admn...sscsscece 257.1 
Federal Prisons Industries, Inc 8.0 
Interior Department 

(Indian Loans) ..ccccccececce 2.6 
Puerto Rico 

Reconstruction Admn....ccces 7-9 
Railroad Loans (Transportation 

Act, 1920) ..ccccccccccccccce 30.2 
Securities received from BR FC 

(Act Feb. 24, 1938)....se000 2.4 
War Finance Corporation....... 1/ 

Potal..cocscccce 1,111.8 
Special Obligations 
Held by Treasury: 
Federal Savings and Loan Assn. 39.7 
Reconstruction Finance 

Corporation.....cccccccccses 10.9 
Home re! Loan Corp.ccccses 20.0 
U. 8. Housing Authority....... 10.0 
Tennessee Valley Authority.... 50.3 
Federal Farm Mortgage Corp.... 10.0 

Total..... coccee 140.9 
Grand Total....cccceccccccccce 3,617.2 




















Note: 


and will not necessarily add to totals. 


a 
Less than $100,000. 
Deficit. 

¥ 


end of statement. 


Excluding inter-agency transactions. 
Excess inter-agency assets (deduct). 


Figures in this table are rounded to nearest tenth of million 


Exclusive of special obligations held by the Treasury shown at 
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Sources of Funds of Certain Governmental Corporations and Agencies 
for the First 6 Months, Fiscal Year 1940 
(Compiled from latest reports received by the Treasury) 
Allocations, redis- 
soins agoropetations | Sven citer gorere- | ebligntions to | gattens in | Sle ef ctedt 
ee weet “at) pate 
(net) 

Reconstruction Finance Corporation 2/........++e - - $232, 149,182° $276, 368,000 - 

Commodity Credit Corporation........sssssessecse | $119,599,918 - 10,000,000° 200, 620,000 ~ 

Export-Import Bank of Washington..........s.00+0 - $8, 700,000 - - ~ 

Federal Deposit Insurance Corporation........++« - - - - - 

Rural Electrification Administration.........++s 24,130,038 45,909, 306 - - ~ 

Home Owners’ Loan Corporation.......ssscccessses - - - 45,900,000 - 

Federal Savings and Loan Insurance Corporation.. - - - - - 

Federal Home Loan Banks........++.+00s eqeeusonns - - - 40, 108, 225° - 

United States Housing Authority........ eccccccce 2,099,668 - 10,000,000 - - 

Federal Farm Mortgage Corporation.........sese00 - - 10,000,000 110,022,000° - 

Central Bank for Cooperatives...... eccccccccccce - 141,469 - - $64, 400 

Disaster Loan Corporation..... ecccccccccoscccccs 4,000,000 3/ 565.973 - - - 

Blectric Home ani Farm Authority.......cssseeees - ~ - 889,900 + 

Federal National Mortgage Association 2/....... - 20,854, 869 - - - 

RFC Mortgage Company 2/.....0sssessecscecseecees - 659,767 - - - 

POtalecccccccccccccccece eccccccccccces 149, 829,624 76,831, 384 222,149,182° 281,847,675 64,400 

Corporation or agency “pene of’ lsene ¥/ ectiaictte Other receipts sa | ra 
property income 

Reconstruction Finance Corporation 2/........:. ° $2,265,723 $121,009,158 $29,360,901 $1,719, 702 $198,574, 302 

Commodity Credit Corporation............s+. er 15,947,986 32, 308, 64s 2,401, 387 2,966,657 363, 846, 592 

Export-Import Bank of Washington...... occcccccce - 2, 548, 399 1,146,907 66,215 12,461,521 

Federal Deposit Insurance Corporation.......... ° - 8,548, 769 26,821, 306 200, 375 35,570,450 

Rural Electrification Administration............ - 420,878 1,612,589 5,050 72,077,862 

Home Owners’ Loan Corporation............++. cose 23,307,986 90,005, 535 64,901, 68% 6,020,468 138,335,673 

Federal Savings ani Loan Insurance Corporation.. - - 3,030,082 76,059 3,106,140 

Federal Home Loan Banks.......ssecssesseesecsees - 46,547, Ove 2,666,228 - 9,105,645 

United States Housing Authority.........ssseeses - 26,603,735 2,400, 280 26,080 41,129,763 
Federal Farn Mortgage Corporation........++++++s 1,983,007 34,675, 767 32,502, 845 714, 590 30,145, 792.5/ 

Central Bank for Cooperatives...... ceeseeseose ee - 13,237,263 657,602 22,633 14,123, 366 

Disaster Loan Corporation.....sssscccecssseseece 15,798 939,659 117,315 34,607 5,673,352 

Blectric Home and Farm Authority.......ssseeseee - 3,158,160 478,428 26,004 4,552,492 

Federal National Mortgage Association 2/..... _ - 4, 266,705 3,222,102 - 28,343,676 

BFC Mortgage Company 2/....++-sseeeesees ececece 219,217 10,259,612 1,248,821 - 12, 387,416 

Total...css.eee+ eovcceee ceocee eecccece 43,739,717 394, 529,925 172,568,475 11,880,439 909,142,457 














y 


Association and the RFC Mortgage Company. 
Corporation figures. 


& 


me 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Tr 


Items in this column are the only ones in this statement which constitute a charge against the Federal Buiget. 
Effective October a. 1939, separate statements are being prepared for 


the Reconstruction Finance Corporation, Federal National Mortgage 
Previous statements included the latter two corporations with the Reconstruction Finance 


* 





» such 
dDeing a t in the total of obligations of the Corporation canceled ty the Secretary of the Treasury pursuant to the "het of 
Tebruary 1938. 
Receipts from the sale of property in liquidation of loans are shown as “Sale of Other Property Acquired". 
Excess of disbursements; deduct. 
Excess of retirements; deduct. 
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Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 6 Months, Fiscal Year 1940 


(Compiled from latest soporte recsived by the freasury - Expenditures on basis of check iseust) 









































— Purchase end o¢ cute 
Corporation or agency himtuteuresive | Bomeauizie~ — momceed Loans an ‘a 
trative owed V/ 
Reconstruction Finance Corporation 2/......+++s+ $4,629,739 $579,092 - $134, 882,062 - 
Commodity Oredit Corporation.....s.sssssscscccee 1,812,831 - $6,810,180 328,297,023 ~ 
Export-Import Benk of Washington......ssseseeees 36,715 1,062 - 11,92, 321 - 
Federal Deposit Insurance Corporation.......+++ 1,717,436 - - 6,123,436 - 
Rural Blectrification Administration..........+. 1,371,826 - - 61,760,690 - 
Home Owners’ Loan Corporation.....ssessscccesece 11,947,950 19,266, 88% 14, 576, 30% 47,954,738 $69,279,550 
Federal Savings ani Loen Insurance Corporation... 118,912 4,053 - - - 
Federal Home Loan Banks......sccscceseccsceccces 632,057 - - 58,099,068 - 
United States Housing Authority.....csecssessees 2, 784,290 749,563 217,979 61,054,267 - 
Federal Farm Mortgage Corporation.......sssesees 4, 629,473 751,536 1,797,226 11,112,926 - 
Central Bank for Cooperatives........ssssscseess 58, 804 - - 18,193,272 - 
Disaster Loan Corporation.....c.scccccssseces eee 263,142 6,382 - 5,402,122 - 
Blectric Home and Farn Authority.......ssssseses 212,280 106, 703 - 4, 318,908 - 
Federal National Mortgage Aseociation 2/..... oe 432,870 422,952 ~ 26,268,187 ~ 
RFC Mortgage Company 2/....ececssesesescsrersee 399,193 246, 30% - 10,605,668 - 
Bet ccccccccccoccacsossossessccoscses 30,997,520 22,134, 540 23,401,679 606,816,688 69,279,550 

ae ae 
Grprtn or seme May” | Teisterereree | cata pt. | Stee, | ka 

or agencies (net) 

Reconstruction Finance Corporation 2/........ ose - $42,310,521 $5,821,629 $8,761,710 $196,984, 753 
Commodity Oredit Corporation.......scsscsesceses - 9,536, 89% 792,273 17,418,772 304,666,973 
Bxport-Import Bank of Washington.......csseoscce - - - 65,110 12,027,208 
Federal Deposit Insurance Corporation......... oe $20,000,000 - - 123,462 27,964, 336 
Rural Electrification Administration.........+0+ - - 223,598 68,412 63, Was, 526 
Home Owners’ Loan Corporation.....sssessssccceee 5,002, 425° - 31,155,773 - 199,178,77% 
Federal Savings and Loan Insurance Corporation.. 2,225,131 - 527,814 6,942 2,882, 251 
Federal Home Loan Banks..........0+00 ecceccccoce 1,4h2, 872 - 1,746,220 2,435,763 65,155,980 
United States Housing Authority..........sssse0e 800,000 - 617,620 - 86,423,699 
Federal Farm Mortgage Corporation....scesscoceee 17,625,000 ~ 19,880,100 1,463,434 22,009,685 
Central Bank for Cooperatives.......ccsccscseses 6,254, 236° - 24,853 77,743 12,100,436 
Disaster Loan Corporation.......ssseseccsecssses - - - 1,707 5,673,352 
Mlectric Home and Farm Authority........0ssessee - - 40, 522 833 4,679,246 
Federal National Mortgage Association 2/......+. - - 1,155,188 bs, 479 28,343,676 
BPO Mortgage Company 2/.....0ccssccscccseseesces - - 580,294 606,276 12, 387,765 
Botahccccccccccescoccces whccteiaee 4,413, 658° 51,847,415 62, 764, 68% 31,094,082 1,093,922, 660 














Recei: ved in of under f Loans® in the statement of sources of fuais. 
y pts recei payment of mortgages appear "Repayment o: ae aa 


Bffective October 31, oe eo 1 a 


Association and the RIC 
on 


Company. Previous statements included the latter two corporations with the Reconstruction Finance 
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Sources of Fumds of Certain Governmental Corporations and Agencies 
from Inception of Organization to December 31, 1930 


(Compiled from latest reporte received by the Treasury) 












































Appropriations nutes oreg denies to ae Sale of stock 
Corporation or agency from general from other govern- Treasury the market to other 
fund 1/ apg a (net) (net) ageasion 
Reccnstrestion Finance Corporation 2/......+++++ | $500,000,000 - $10, 696, bas $1 096,057,000 - 
Commodity Oredit Corporation....sssesssssseeceee 323,885,323 3/ - - 406, 794,000 - 
Export-Import Bank of Washington..........2+++0: 1,000,000 - - - $45,000,000 
Federal Deposit Insurance Corporation........... 150,000 ,000 - ~ - 139,299,557 
Rural Hlectrification Administration.........0+ 93, 245, 810 $109,756, 882 - - - 
Home Owners' Loan Corporation......ssscescsseses 200,000,000 4/ - 20,000,000 3,124,453, 550 5/ - 
Federal Savings and Loan Insurance Corporation.. ~ - - ~ 100,000,000 
Federal Home Loan Banks........scecseesecccecses 124, 741,000 4/ ~ - 89,477,950 - 
United States Housing Authority.......s+secsseee 32,455, 890 - 10,000,000 114,157,000 ~ 
Federal Farm Mortgage Corporation......... sencee 200,000,000 4/ - 45,000,000 1,234, 387,900 - 
Central Bank for Cooperatives..... éshedédsendaea 50,000,000 5,389,495 - - 435,400 
Disaster Loan Corporation.....sscecsessesccecees 22,000,000 4/ - - - ~ 
Blectric Home and Farm Authority.......s.ssses0s 1,000,000 . - 8,971,522 - 
Federal National Mortgage Association 2/........ ~ 45, 754,873 - 85, 240,000 11,000,000 
RYO Mortgage Company 2/..+-.-.sseeceseesseceees ° - 30,524,403 - - 25,000,000 
DotA. cocccccccccccece edoccecccoes cose | 1,668, 328,023 191,415,652 85,898, Ub5 6,149, 538,922 320,734,957 
Interests, div- 
Corporetion or agency “remy suas eg quer eentane Potel. <omreee 
property income 

Reconstruction Finance Corporation 2/........... $15, 598, 822 $4, 798, 868, 523 $524,101, 672 $62,074, 44g $7,006, 598,912 
Commodity Credit Corporation..... | TER 23,645,231 600, 833, 769 11,910,200 3,491,217 1, 360,559, 740 
Export-Import Bank of Washington..........+. ease ~ 34,520,108 5,074,293 707,120 86, 301,521 
Vederal Deposit Insurance Corporation........++« - 26,027,039 215,833,711 3,406, 534 53%, 566, 841 
Rural Electrification Administration..... ececes ° - 854,636 2,923,270 11,725 206, 792, 322 
Home Owners’ Loan Corporation........sssecesecee 64, 348,057 691,007,571 704,673,037 10,219,112 4,804, 701, 326 
Federal Savings and Loan Insurance Corporation.. - - 26,021, 760 107,127 126,128,887 
Federal Home Loan Banks.......-.+ss++++ ececcces ° - 400, 609, 469 32,336,907 31,464,453 678,629,779 
United States Housing Authority......-.+es-s-e+6 - 27,401,033 8,122,413 176,806 192, 313,142 
Federal Farm Mortgage Corporation..........+... e 6,678, 762 216,011,028 340,408, 299 9,008, 350 2,051,491 , 338 
Central Bank for Cooperatives.....-.sseseseceees - 177,7530493 9,036,696 2,328,278 26s, 943, 362 
Disaster Loan Corporation.....c-cssesserecceece ° 27,034 3,324,886 37%, 762 84,480 25,811,162 
Blectric Home ani Farm Authority.........s++e++ ° ~ 11,402, Ths 2,021,176 207,156 23,602,602 
Federal National Mortgage Association 2/........ - 8,981,550 6,983,070 2,218,078 160,177,572 
RFO Mortgage Company 2/.....-+-.+ + sonkatin 222,021 89,070,490 8,187,947 2,497,564 155,492,425 
PORAL. cccrcccccccccccces cecccccegoocce 120, 519,926 7,086, 666, 343 1, 898,009,213 127,002, bus 17,658,113,929 














Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
Effective Octoder 31, use: separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 


Association, and the RFC Mortgage Company. 
Corporation figures. 


[ % 


ew 


ith Congress, approved March &, 19368. 


Previous statements included the latter two corporations with the Reconstruction Finance 


Includes $3,000,000.00 NIRA; $97,000,000.00 RIO included in notes canceled by the Treasury (see footnote 4); and $213,885, 322.78 restora- 
tion of capital impairment pursuant to Public No. Wk2 - 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
being — in the total of obligations of the corporation canceled by the Secretary of the Treasury pursuant to the Act of 

February 24, 1936. 
Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds. 
Receipts from the sale of property acquired in liquidation of loans are shown as “Sale of Other Property Acquired". 
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Uses of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to December 31, 1930 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 









































a Parchase and of chligations 
Corporation or agency Administrative | Yonadainte- of property ieene Po ann 
mortgages 1/ 
Reconstruction Finance Corporation 2/.......++0. 969, 556, 536 $6,034,088 . $6,439, 760,666 - 
Commodity Credit Corporation...s.ssscccssccscses 5.970, 328 - $9,692,691 1,292, 312,753 - 
Export-Import Bank of Washington...........e0000 338.973 1,269 - 74, 359,516 - 
Federal Deposit Insurance Corporation......ss.00 18,285,181 - - 4,309,207 - 
Rural Electrification Administration.....ccescee 6,977,190 - - 164,098,514 - 
Home Owners’ Loan Corporation.....ccccccccscccee 186,408, 62% 77,100,378 116,181,032 3,220, 840,459 $300. 328,075 
Federal Savings and Loan Insurance Corporation... 895.274 14, 280 ° mn a 
Federal Home Loan Banks.....ccccccccccsccccesess 7.791.013 ~ ~ 561,922,459 - 
United States Housing Authority..........sessece 7,551,859 3,421,553 25,869,018 140,004, 37% - 
Federal Farm Mortgage Corporation.......cecssese 56,322,221 2,582,203 6,467,651 |. 976,749,160 - 
Central Bank for Cooperatives.......csecscsseses 672,661 - ~ 195,639,470 - 
Disaster Loan Corporation....cccccscccrcccsccece 1,714,985 79,600 ~ 22,698,443 - 
Electric Home and Farm Authority......sccccssere 1,198, 88% 435, 666 - 21,399,586 - 
Federal National Mortgage Association........... 1,117,838 879,215 - 156,246,944 - 
RYO Mortgage Company.....sssccccccsccccesessccee 3,233,842 2,268,087 - 146, 646,588 - 
BOAR ccvccccccccccccsccsscocoposoocens 370,035,432 92,826, 339 160, 220, 392 13, 537,168,142 300, 328,075 
Allocations, redis- 
Corporation or agenay Mimalyy”* | Sect evvora- | atvtacege puta | pentioerce | "r'tmate” 
or agencies (net) 
Reconstruction Finance Corporation 2/.....+.se0« $81,000,000 $167, 288,405 $227, 602,623 $13,146,585 | $7,004, 388,907 
Commodity Credit Corporation....... ‘iid venienntin - 16,024,162 17,853,623 17,926,960 1,359, 780,536 
Export-Import Bank of Washington......00.seecees - 7,600,000 2,262, 329 529,301 85,091, 388 
Federal Deposit Insurance Corporation.......+++« 363,495,857 - 41,623, 343 676,210 506, 369,798 
Rural Blectrification Administration..........+ - - 77, 320 272,198 192,119,212 
Home Owners' Loan Corporation....scccscsescscece 311,456,535 - 393, 365,643 9,410, 347 4,615,091,092 
Federel Savings and Loan Insurance Corporation.. 120,160,270 - 3,949,212 565,678 125,584, 713 
Federal Home Loan Banks......sccscccceccesssoces 50,430, 224 ~ 16,163,196 167,437 656,474, 319 
United States Housing Authority......csecseesees 2,500,000 - 876,085 60,856 180, 283,747 
Federal Farm Mortgage Corporation.....e.sesssses 761, 329, 840 - 211, 742, 329 12,454,232 2,031, 647,636 
Central Bank for Cooperatives.....cccccscseseees 39.255, 763 ~ 44s,150 3,135,862 239,151,925 
Disaster Loan Corporation......scccccssesceceses - 1,324,992 - 2,143 25,810,162 
Blectric Home and Farm Authority......0.ssseeee - - 160, 25% 184,529 23,378,919 
Federal National Mortgage Association.......+++s - - 1,880,139 53,435 160,177,571 
RYO Mortgage Company......sscccccoccccsesoocsees - - 3,135," 2,362 155,486, 323 
Potal. cccccccccscccccccccscsoccccccoce 1, 729,628,479 192,227,557 921,833,679 58,588,156 | 17, 362,856,268 























Receipts received in payment of mortgages appear under "Repayment of loans" in the statement of sources of funds. 

Effective Octoder 31, 1939, separate statements are being shown for the Reconstruction Finance Corp., Federal National Mortgage Association 

and the RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance Corporation figures. 
3/ Includes U. 8. Government Bonds in the emount of $345,719,720, as follows: Federal Deposit Insurance Corporation $275,005, 716; Federal 

Savings ani Loan Insurance Corporation, $12,164,500; U. 8. Housing Authority, $2,500,000; the Banks for Cooperatives, $24, 000; and 

Federal Home Loan Banks, $31,964,504. 





: 
. 
| 


Principal of Outstanding Obligations Guaranteed by the United States 


(In millions of dollars - compiled from reports received by the Treasury) 








ea ear oe Se 








End of fiscal oreaise Hone Ovners' —— United States 
year or month Corporation leea Corpora | o. 2 orati Rousing 
pone tion bonds ——. Authority 
IGP. ccccccccccece - 311.6 - 134.3 234.8 - 
WPA cccccececece - 1,225.6 - ie oe - 
BITE. ccccccccecces - 1,422.2 - 3,044.2 251.6 - 
Cera - 1,422.2 1 2,987.1 255.2 - 
1938... des 206.2 1,409.8 6 2,937.2 298.9 - 
TWD cceccccechsoce 206.2 1,379.4 2.6 2,927.9 819.7 114.2 
1938-Dec..... eesee 206.2 1,387.8 1.3 2,887.6 509.0 - 
1939-Jan. 206.2 1,382.7 1.4 2,887.6 509.1 - 
Te 206.2 1, 380.9 1.7 2,887.6 819.2 114,1 
206.2 1,380.9 1.9 2,887.6 619.2 114.2 
206.2 1319-8 2.2 2,887.6 819. 114.2 
206.2 1,379. 2.4 2,887.6 819. 114.2 
206.2 1,379.4 2.6 2,927.9 819.7 114.2 
206.2 1,379.4 2.2 2991-9 £19.8 114.2 
408.7 1,379.4 2.6 2, 764.6 619.8 114.2 
408.7 1,279.3 2.8 2,731.2 £19.¢ 114,2 
408.7 1,280.0 2.9 2,823.1° 819.9 114.2 
406.8 1,270.0 3. 2,817.7° 1095-8 114.2 
407.0 a8 3.5 2,813.8* 1,096.1 114.2 





























* Preliminary 
L/ Exclusive of obligations sold directly to the Treasury. 























CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
1935 through November 1939 


(Im thousands of dollars. Capital inflow or capital outflow (-) ) 





Movement during United Wether- | Switser- | Other Total Latin Yer All Grand 
following periods Kington | 7Fa2¢® |Gormany | Italy |“jonis | iend | Barope | Burope | ““™** | seerica| Bast | other | total 









































MOVEMENT IN SHORT-TERM 
Jan 2, 1935 1, 1936 337 177,610} 28,829 21 362| 73,990) 69,476) 763,663) 41,394) 53 96,140] 9,878) 964,629 
° . jan. . *e . 610 . 21,0. 55, . . . . . ol . . 
Jan. 1, 19 + 30, 1936.. 4,1 28.599 23-832 18,254; 7,229| 38, 32,192 lee 882 62,251 | 120, 24,609 928} 397,342 
Dec. 30, 1936-Dec. 29, 1937.. ge 29,1 8 25.896 9,283 | 178,423| 34,625) 268,427) -69,087| %3,678| 24,983|-11,507) 255,594 
Dec. 29, 1937-Dec. 28, 1938.. 174,438] 47,232) 15, +356 x -84,633| 99, 262,611] 111,078 | -17,201 | -77,158 en 293,215 
Dec. 28, 1938-Nov. 29, 1939.. 103,921| 93,185] 23,789 | 16,819 | 115,181} 117, 238, 709,012 114,500] 91,294 | 124,100) 54,521 | 1,093,427 
DM sisiccdeses PERE PERL 675,062 | 317,46%| 15%,309 | 3%,5%4/ 192,716 | 323,791 | 474, 710|2,172,595| 280,136 | 291,997 | 191,774 67, 705| 3,004,207 
Week ended 
1939-Hov. 8......eec000 ‘ 12,281 -l, 60| 2,1 15, -2,7 -2, -2, -22, . -3,60 -27, 
erect | kam] ag] RYE] a8) GB] EE) SOR) ERE) ER) “RN he) 2) 
p: Milbdcchesnewe ee -39, J -2, -2,1 1, 10, 533 iy -3,915| = -l, -35, 
Bs Dacccccnncess . 572 211; 1,858 ntcit rks 4,297 Stee 16,594 3 36h ten ita W205 alt 
Total November.........-.+0 ~95,622| 22,079] 3,164] 7,132| 8,598] 29,195| 18,977| -6,477| 12,601] -13,047) 32,473 9,936 486 
MOVEMENT IN 
BROKERAGE BALANCES: 
Jen. 2, 19 - 1, 1936.. 1 2,418 -152 123| 1,265 2, 1,432 7.553 pepe | 966| 2,878; -861 6,039 
Jan. 1, 19 - 30, 1936.. 4, 1.977 “tes 131) 2,195 6, “1,070; 15,005| -3, 5,182 -788 862 6,811 
Dec x, 1936-Dec. 2, 1937 . Te . 1099 5,883 1,79 4, 656 ae u, 3, 700 -1, 569 Bt 34, 687 
Dec. 29, 1937-Dec. 28, 1938.. 1,722) 1, -191 1,628} -2,01% 277 2, 4 =1,552 220 » 
Dec, 28, 1938-Nov. 29, 1939.. 6,358 451 208 -82|} 2, 6,917 -299| 22,377) 6,443] 2, -2,972| 1,610 29,519 
QUE diss sdnscdeabecacdeins 19,603] 19,029 a4 121} 9,605| 15,748] 4,995) 69,125) 9,030] 1,223] -¥,003) 1,825 17,090 
Week ended 
19W-Hov. B.rcrecececvece -7 237 -29 9 411 326 463 -06 ye -163 2 98 1 
Wor. l5.ccescccesces 1 -672 2B 5 1p -222| <1,215) -1,037 856 GB 1,427 185 
Wov. 22....eeseeeee . 1,786 -291 7 64 131) -1,48' m4 -1, 167 8 2,313 
Wov. W.ccvecccecece -66 99 183 -8 -370 457 295 -91 1,504 1 5 
Total November.........+++ an -1,858 -627 141 55 616 -417| <1,842| -3,842 -508 -%90/ 1,839 296 -2,705 
MOVEMENT IN TRANSACTIONS 
Mjans 2. 1935-Jea. 1, 1936 23,398 | -5,353| _ -95 125| 12,928| 286,237| 2,607] 3,685| 21.3n| 2,560| 316,660 
Jan. 2, eo , . . ° ’ ° . , . e . . . 
Jen. 1, 19 + 30, 1936.. rite 41,352] 2,102 | -3,235 191.1% 15,038 25,608 531,719 2 11,1 22.985 4,530 00,69 
Dec. 30, 1936-Dec. 29, 1937.. 8, 5.580] 9,965 | -1,530 +235| 75,100) 17,215) 223, « me 4 1033 2,722) uh, 
Dec. 29, 1937-Dec. 28, 1938.. en 6,168| -5,262| -568 -900| 26,487 50,650] -9, 5. 1, <e 48,895 
Dec. 28, 1938-Hov. 29, 1939.. -1 2 1 -1,594 =5, 300 516 13,255 34,533 2,479 90,452 ~27,085 5,149 2,37 2,847 -107,170 



































Pebehcicacsdicccececs Sinvidiei a 338,247| 7%,900| -27,982 | -%,912| 226,197 | 336,281 59,082/1,001,813 Ty | 28,58%| 58, 7¥4) 13,849 | 1,103,704 
Week enied 
1939-Nov. 6&....... essen -6,847| 1,221 -30 -11 606 n -104 ~}.062 2,466 136 - -62 13 
Bov. Waeccccccecsece wie} 20 = sh ae 2,1, -505 5, >| “3 250 -1,1 3 ’ 
Wov. 22..ceccesececs 051 -8 -143 393 13 2, -102| -2, 630 -10 -2,047 
Wov. WDeccseccveeces -3,717 433 -112 50 -100 7 95| <2, -1,373 406 -93 -3,419 
fotal Movember..........+++ 2 -22,172| 1,666 -293 466 le 5,620 -616| -15,771| -4,168| 1,¥22/ -1,424 4} -19,995 
MOVEMENT IN TRANSACTIONS 
* y “e" 936 67.757| 6,818] 13,275| 2 7,408 1,192 | 46,129) 143,145 715| 12,700} 7,924) 1,124) 125,158 
di 2, 1 ° 1, 1 oe * . . , he ° ° —)7* . . , , 
rong 1, » a 3, 1936.. 48, 30% re edd at ,008 Ay 41,788| 135,108 ie 2.913 95135 2,410 191,078 
ate 30, =... 3 — Ta a pee my | 19.04 16, 27,267 wre aoe 193» re ion 3 3008 
Dee: oa) lageNer, 99, 1999., | athe] abiba1| 3rm| 5:559| 1:902| 61225| 20,620| hs, 536| 12,201| 15,955| 6,988 ea] ses 
Potalecccccceccccsevecoccece 12%,338| 41,662] 36,514 | 26,062| 29,239| 43,309 | 186,491| 487,634| -26,669 | 182,268 | 40,790) 11,361 695,404 
Week ended FSi ch 
19F9-Hov. S.ccescccecees - un -6 A 682 460 a 33 Ru 1,728 
= | a _ eeecese eee a 4 af oa = RB - wo tar 1,248 mt ze 7 ies 
Be Beceececees | a ae Gl dl kl et eo | uase 
Total November......-.++.+0 -379 495 ral 676 -211 499} 1,207 2,364) 2,305 950 969 164 6, 752 
8 : 36 554.935 240 a) 30. 964 |1, 200,598 7| 70,907 | 128,303] 12,671| 1,412,486 
Jan. 2, 19 en. 1, 19 ee ° 210, 599 23,988 lv . 3 1 >) 129, 1, A) ° * ) . , 
Jen. 1, 19 + 30, 1936.. “ta 89,296 3a 21,619 | 115,191 ee 98,514) 850,714 1900837 130, 304 ent 8,730 | 1,195,922 
Dee. 30. 1936-Bee. 23. 1951-- | W582] 176836) NOsTES repeats | Se'egs | pprhee | agaises| gueleys| socgck | -ensors| 67-743] 1esi60| yoer90e 
Dec. 28, 1936-Hov. 29, 1939.. ee 113,563| 22,148 | 22,812 Be i25'136 2a ose in'k73 106,059 | 114,459 spuket 60, 702 | 1,101,180 








Potal..cocceses eecrcecesees « | 1,257,249] 453,075] 162,665 | 55.51% | 457,757 | 719,129 | 725,278 3,732,167 | 263,211 | 503,962 | 287,305 94, 760 | 4,880,405 
Week ended ‘ 
1! 9-Hov. Brcccccsccccce =1 el 2,282 -l, -l, 15, = O72 “Te 4,00 22,211 0739 -3,536 -33,536 
, — Wecececsee eves =, i ees eo rier 10,5 Py Tot $08 an a3 8, : Fig J 
© BBececcccecccce . ° mh, ry ° We 2: 2 —2es 
WOv. Weesececsovees 8,598 1,945| 4,907) 3,882 5,054) 5,936) 13, rae 10,261} 16,928) 4,302 52, 





secereccecece -120,031 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for November 1939 


(In thousands of dollars) 























Liabilities as of United Nethe Swit Other Total Lat 
following dates Kingdom | rence | Germany | Italy tenho. i ‘Burope | Burope | Canada ees } A nw oe 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES: 
32,103| 185,585) 316,846 | 470,100/1,871,845| 320,811] 352,295 333+ 133 69,082) 2,967,768 
Z| org | Sps| Aes ae| soca S| Ste] 19) fae 
igus | iecen| s3eses0| bgesees |n.0h7. 367 321,559 | 360.965 | 308.499 | 83.370 31008,569 
TOTAL LIABILITIES 
PAYABLE IN DOLLARS: 
Wov. B.ccesceccceecee | 562,112] 254,849| 9,201] 30,600/ 18%, 318,468 | 468,539/1,828,137| 319,922] 35%, 345, 68,702] 2,914,323 
Hov, U5.csecceerees eee oh. 366 271.759| 9,807] 31,680) 191, 327,042 wry ake 1,819,578| 323,808 35.6 360 3g 2,932,813 
a RIE 3 oa she 9,160 | 30,633) 188,846) 329,21: »222/1, 790,122 aR i 368,500 77,:934| 2,900, 330 
Dla Wis ksdtdnedecesse 3,092] 27%, 11,084 | 34,850| 193,022] 333,534] 492,125/1,802,053 +l 276 | 375, A 2, 8 
Deposits for 
foreign account: 
Ms Bedasbeces Sees 29,722| 178,567] 310,655) 457,558/1,787.437| 315, 336,453 | 298,562| 67,864) 2,806,255 
Br Bcc an | Bice ieeea| Re rs) Me geste | S.0| 8 oe Tee oes 
Wor. 29... $3.u66| isy.242| 32h. 756| bao. 786 |1,760.433| 323.519 ors 320,604] 62,097| 2,826,826 
Bills held for 
foreign account: 
Mists vectsontas 7.406/ 1, 250 647 1040 7,445 9,126] 32,126] 3,092) 214,958 +167 Guy 88,786 
Ms Wiicsbsvnncescns 7.924 ies 275 sug »882 7,908| 8,838) 31,920} 2,931] 16, +325 462 Hg cad 
Th as 8,044] 1,342 227 g24| 5,298 8,161 309 ad 2,838) 15,116] 41,562 623 93, 3 
Grd Wicssdssaqivede 8,353| 1,322 283] 1,022) 5, 8,432) 9, +342} 2,303) 17,569) ub, 562 680 
Short-term United States 
Government obligations 
held for foreign 
account: 
32 - - - = - 1 33 b = 7,500 * 7,533 
32 - - - - - 1 33 - -| 7,500 - 7,533 
32 - - ~ - 1 33 aad = 7,500 - 7.533 
32 - - - - - 1 33 - -| 9,500 - 9,533 
Other liabilities 
payable in dollars: 
BE,  Srccccecseccece 2,579; 3,403 su 2 162 1,854 541 892 496 394 21,749 
Wy ‘DG ccsccccccecce 881 = 282 560 359| 1,438 3 Sok 273 587 324 285 PB 
PNG Si siesnasantods 1,389} 2, 170 ge 562 51 2.950 7,571 257 2e 353 208 8, 
ov. Dircseccccceces 830; 3,198 323 576 26 7,265 2, 380 205 10, 703 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
Nov. 8.....05 Ree e 38,190] 1,7& 1 3} 1,226 | 1,561) 43,708 889 368] 8,080 360 53, uy 
Pi; Mi wachneseseooke 38-196 1,762 147 3 889 ae 1,560 ua’ hoe 1,493 Had 9,042 55.7 
Bet. Gh. cccccces ener és %, 1,911 17 655; 1,478 462 a 42,938; 1,458 pes 9,886 411 55,130 
Ps Tiss ccd ccccenesse 38,466) 1,909 1 658; 1,649 556/ 1,698; 45,114) 1,398 9, 397 051 
Borrowings from 
foreign banks: 
Bov. 8....... he wend r i 1 180} 1, 12,191 uks 841 28 18,8 
SN Mined secccscake He} 5 1 ae Fa 401 ioe 2 bat 1,114 Et Het 20 20 kas 
BERS Bs cccdékcdoesae 9,302 tes 125 689 a gus} 12,215] 1,012 21 = 24 20.3 
BRED oc ccevece cece 10,942 175 37 1,193} 14,152) 1 355 » 809 23 22,412 
Acceptances made 
by foreign banks: 
Te Beccnccccessege 25,697; 1,261 - 90 4 147} 27, ou 2 16 ,024 
Nov. 15.....+ wekeesie 25, 1,2 - 119 wae 9 1h He 212 2 4 16 21.867 
Bs Biisisicccs admige 23,633; 1, - 119 7 10 164 sed - 2 16 0% 
ey Se Fe 23,821} 1,324 - 19 38 28 145 v 2 58 16 26,357 
Other liabilities payable 
in foreign currencies: 
2,949 96 2 61 1 194 363 824 207 6 2,160 3 6, 
3,322 113 2 112 1 256 2 t 36 167 1 ; 2,488 x 7 ke 
3.06 130 2 127 2u2 227 389 4, 2u2 u 2,408 37 6,151 
3, 126 1} whe 330 232 360| 4,897 109 332| 2,586 8,262 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for November 1939 


(Im thousands of dollars) 























Assets as of United Nether- | Switser-| Other Total Latina Yar all Grand 
following dates Kizgton | *Pence | Germany | Italy | iossy | end | Barope | Burope | ““™*“* | aserica | Bast | other | total 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Simi. Biricicisics woe * 7,112 | 61,192 |12,066 | 8,278 | 3,563 | 49,9 204,090 0755. | 124,720 | 177,497) 11,441 | 558,503 
Bere Weecsceccecce 53.659 7.443 | 99,687 | 8,882 | 6,818 age peg 189,571 fer ooe 110,184 | 179,678 | 11, 536,99 
Bs Bivccackccces 415 | 5,7 58,378 | 10,090 $i . 51,757 | 185, 43,696 | 114,155 | 183,865 | 11,410 | 538.9 
Wov. 29..... cocccce | 86,9081 Se 58,493 | 9,399 | 6, +704 | 52,989 | 183,142 | 43,563 | 124,010 | 179,339 | 12,199 | 532, 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Bev. Brcocecse . 41,988 671 628 993 1,662 362 3,180 4g, 4sh | 12,533 3,110 23,068 | 1,012 89,207 
ov. 15..ccceceees od THO 483 920 1,071 327 3,005 39, 12,092 2,725 22,799 | 1,023 78,152 
Wov. 22..ccccceces | 28,495 333 508 929 “a ae 3.429 | 35, 10,532 2, 22,719 | 1,030 | 72,823 
Bor. WDieccccecccce | 88,882 319 ges | 1,3 3,043 | 35,123 | 10,297 3,1 22,481 | 1,034 72,071 
Banks own deposits 
abroad: 
For. 25,784 10 206 6 1,140 210 se | 28,601 | 9,636 1, 2,018 41,324 
Nov. 15 17,414 3g 56 Mi 615 160 Tho 19.379 8,862 pes 1,819 te no 
Nov. 22 14, 56 162 72 La pi 53 ar J 6,956 1,054 1,792 ks | 26,8 
Hor. 14,27 231 37 43 7 16,672 ° 935 1,612 | 26,119 
Deposits abroad for 
account of domestic 
clients: 
Be. Gadccsccce ‘ 6.991 243 22 794 121 2 cis 6,691 1,564 587 19,837 2 30, 700 
Bev. WGecccceccee 6,443 251 Lr . 8,708 1,893 Fed 19,792 22 31,007 
Cats Bkcsiccncas 5,103 213 41h 3 63 «4 13 2,167 19, 26 | 29,930 
Bev. Wecccccccce 5,325 192 260 74s in 58 1 1,747 Tl | 19,848 36 | 29,798 
Other assets payable in 
foreign currencies: 
Wov. 8... ‘ 9,807 118 23 132 4ol 93 | 1,618 | 12,192] 1,333 1,518 1,213 937 | 17,193 
BaP. Weeccscccce 9,110 141 23 115 335 107 we ll, 1,337 2,196 1,188 95 16,060 
Te Gidacccesss 8,807 1 22 118 145 | i, 11,243 | 1,408 1,262 1,153 set 16,01 
Bee. Beccccecese 6,611 1 22 137 331 141 | 1,607 10,995 | 1,704 1,490 1,021 9 16,1 
TOTAL ASSETS PAYABLE 
IN DOLLARS: 
Mov. &.... 19,914 | 6,440 | 60,564 | 11,0 6,616 | 3,201 | 46,798 | 154,606 | 38,222 | 111,610 | 154,429 | 10,429 | 469, 
Nov. 15.. 20,532 one 59,204 1902 5,747 M6 46, 364 150,058 34,162 107,459 1 879 10, 283 vse.e 
Nov. 22.... 19,920 e2 57,870 | 9,162 | 5,574 1935 | 48,328 | 150,024 33.385 111,216 | 161,146 | 10, 380 131 
Nov. 29 18,290 858 58,174 | 8,471 5,271 008 | 46,946 | 1hs,o18 | 33,26 110,874 | 156,858 | 11,165 | 460,181 
Loans to foreign banks: 
Bev. Brocvccces ° 8, 706 778 | 26,428 | 3,925 | 1,192 346 | 10,254 »629 | 11,141 13.09 117,717 163 | 194,141 
oe 15-0 Saeeces 3 —_ oi 2,193 908 at 333 Br 3 [Sy 16,208 | 114,318 191 188.085 
6 Bsecccces oe x 5 " 1, 985 ° 1903 9 12,788 | 122,555 1 192,419 
Bev. Woscccccece 7.475 637 pany 873 | 1,007 263 10718 47,431 | 7,085 | 13,136 115,890 2ie 183,358 
Acceptances made for 
foreign banks: 
Mov. S.rccccceee 1,447 | 2,675 27.69 44 2,858 | 2,325 | 12,548 | 45, 3,966 | 29,067 1,501 970 | 80,8h8 
Bev. WBassecceces 1,492 24535 16, x 2,631 | 2,54 er 43,396 | 3,311 | 21,265 2,143 828 | 70,923 
Bee Be cccscecce 1,573 | 1,843 | 15,590| 6,082 | 2,453 2b 12, 42,477 | 3,414 | 26,540 1,952 729 be 
Wov. 29...+. ences 2,837 | 1,622 | 13,795| 6,451) 2, 2,847 | 12,623 | 42,7 3,264 | 26,026 1,354 1,499 867 
Other aseets payable 
in dollars: 
Wov. B.ccecesece 9,761 | 2,987 | 16,517/| 1,276| 2,566 rd 23-996 -633 | 23,11 69, 5,211 | 9,296 | 194,307 
Wov. 15... ae 9,297 | 3,020] 16,238] 1,301 | 2,208 155 eo 23,23 70,010 +418 | 9,264 | 199,835 
Nov. 22... ee 8,384 2,718 16,005 1, 77 2,136 885 Rg 4 57. 22,997 71, 888 +639 9,492 198,600 
Gils Bincincccccs 7,978 | 2,599 | 17,917] 1,147/ 1,715 898 | 25, 57,863 | 22,917 | 71,712 ,014 | 9,450 | 201,956 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for November 1939 


(In thousands of dollars) 




















Bether- | Switser- | Other Total Latia fr All Grand 
France | Germany| Italy |“joose | land | Burope| Burope | Camede | sesricn | sast | other | total 
2,267 43 407 | 1,971 | 2,679 | 1,180 9,468 | 2,412 1, 2,066 133 15.653 
1,037 32 be 1,8 140 | 1,672 re 4 5,259 1, 1,771 192 20, 
1,010 13 bh} 2, 083 | 1,296 9, 2,893 1, 1,289 76 18.658 
961 20 95| 1,087 | 3,170 | &,216 7.261 | 2,227 1,420 828 80 11,836 
Purchases of 
domestic securities: 
OM dipkiacie cis g02| 2,00 17| 1,858] 2,375 7,990 | 1,910 1,14 1, 100 12, 
Yor 15.. vivebvese 1,012 ta 30 49 | 1,770 326 1.0% 9,29. | 4.87% pe He 1% te eee 
Ti Mi acccciesdances T9 ag 10 427; 1,887] 3, 6 ne 2,619 1,120 | 13,035 
DORs Midisdccacicdés 507 791 7 77 | 1,024] 2,358 733 5.497 | 1,980 1,045 56 ™ ° 
Purchases of 
foreign securities: 
Gas Minas cides cndss ae 1 uh 1 1 261 1,478 y 2, 
a SST ‘ tf 213 2 5 8 589 617 1, 4 3b 3 33 5.25 
Eee eae. ; 79 161 3 67 173 537 462 ee 10 2,621 
Wov. Weeseserere cocoon | 285 170 13 18 3 12 483 1,784 247 375 172 2,58 
TOTAL SALES 
IN THE UNITED STATES 
FOR FOREIGN ACCOUNT: 
ae: RS Sie re +556 915 82 36| 1,512] 2,583 gos | 13,492 | 4,504 1,1 2,106 164 a, 
Nov. 15...... peaeesss aS Eo 879 41 22 3, 382 2,928 | 1,633 15, 55358 16 2,671 186 ae 
ee OE ee 6, 354 201 175 99/ 1, 1, 1,09 | 11, 2,639 15 su 79 15, 702 
BR Tiivcivdncsogive js 4,159 130 92} 1,305] 1,9 853 8,913 | 3,483 931 153 ke 14,122 
Sales of 
domestic securities: 
Nov. 8.00. 782 66 28| 1,392) 2,280 757 | 12,599 | 4,339 1,007 | 2,088 162 20,195 
Nov. 15.... 804 38 8 3,180 | 2,429 1,503 14,015 | 5,232 ae 181 22,813 
Bov, 22.... 857 15 1,233] 1,122 rat 10,338 a 7 76 221 
Wy Bi ieecences waees 358 119 27| 1,239] 1,42% 638 77 | 3 639 9 29 12,275 
Sales of 
foreign securities: 
Des Biscccesiss nedike 262 133 16 a 120 3 51 3 165 185 18 2 1,263 
Nov. 15.. » 3u5 15 3 7 201 -~ 1, 123 be » 5 2,039 
Nov. 22.. 231 22 & 1B 3 3 1,1 11 3 1,461 
7 3 1 1 550 215 ) 142 y 13 1,847 
92 - - - - - 254 346 64 - 6 - 1,116 
163 e < = ~ - 57 220 bs 7 14 - 1,870 
425 - - - - 80 120 62 1, 3 8 - 2,180 
1 ° - - - - 1 702 1 7 - 
Purchases of 
domestic securities: 
Nov. 68... - - - - - a5 3 37 - - - 367 
ny Meee oe = - - - - - 2 -- * - - - 179 
OV. Cleeeces - = - - = - - - 
- dp abit oo cae ee : ; : s| & a oe oe ee 
Purchases of 
foreign securities: 
Oi, Wivcsiconnkiahes 16 - - - - - ~ 16 27 - 6 ~ 
Bs Wi ccccvccocecece 59 - ~ - - - - 59 ain 7 14 - i 
WOR, Dies csnccctenses 320 - - ~ - 80 - “= 3 8 - 16936 
Bees Bec. cccoccsosses 100 - - ~ - - ~ 100 7 7 - 
TOTAL SALES 
EXECUTED ABROAD FOR 
DOMESTIC ACCOUNT: 
Bi. Bike ccisaddexcese 167 - - - 3 - 8 178 931 - - - 1,109 
ee TR eT 221 - 17 - - - as aul | 2, - - 76 2,913 
Ss Gis ccthssddewbens 486 - iH - - - - 559 | 1,479 - - 1 2,049 
Bs Bibse cc ccesses pape 50 - 1 - 12 1 - 77 973 - - 13 1,063 
Sales of 
domestic securities: 
a Ree sdiomei - - ~ - - - 4 a - - - - 8 
SG 2 - - - - - e 2 - ° pe BS 2 
Bor. 22... cccece eveccee 22 - - - - - ~ 22 - - - - 22 
WOO, Mir csccctegssvins - - - - - - - « a * oi Pe = 
Sales of 
foreign securities: 
sO ccadesccetieee 167 - - - 3 - - 170 931 - - - 1,101 
Bs. Wi cscdesdtccséas 29 - 17 - - - 3 239 2,696 - - 76 2,911 
CG Mccshvscascenne - 3 - - - - 537 | 1,479 - - 1 2,027 
WR Wie ciacindvaccsens 50 - 1 - 12 1 - 17 973 - - 13 1,063 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for November 1939 


(Im thousands of dollars) 




































































Transactions United Nether- | Switser-| Other Total Latia Yer all Grand 
during week ended- Kingdom France | Germeny | Italy lands land Burope | Burope Canada America| East other total 
TOTAL PURCHASES 
IN THE UNITED STATES: 
Wov, S.sscecceees » - - - 1 30 - 221 | * 228 - - 4g 
at meoseunpeses 3 3 - - a = - = pic _ a = 657 
Br B..ccuee f os : a fang 7 : ei a ot ed 
s of 
domestic securities: 
Wov. B.scecseees - - - - 156 - 1 - - - - 1 
oe Wasceeese 53 : Sete SR ae Sie a 4, ae 31 Sia 
Nov. 22 2 - - - 17 17 - % a - - ~ 36 
ov. BDesreseses . 1 - - - 23 13 ~ 37 - - - - 37 
Purchases of 
foreign securities: 
Mov. Siscesecess ba - - - 1 7 - ko 2268 - - - 270 
mg oe 2 5 - - aT os ~ S po - - - 533 
oe Geo | oe es ee ES eS ee oe Fe in-a 
\POPAL SALES 
IN THE UNITED STATES: 
Hov. Brscccsccees 376 = - - 0 = 400 o 3 7 jTl2 
Ba. Bscacccosece 8 - - - Fat 2 - bo 70 27 - - 1,231 
Wov. 22.ccecceesee 6 - - ~ 62 17 - 235 656 8 - - 1,359 
Bet. Decececcccce 47s - a * 3 ~ a 416 Fe “ * 902 
Sales of 
domestic securities: 
Nov. Srccccccecs 279 @ @ @ 16 - = — 7 = 
ov. L5ecsecccece 479 - - o 201 2 e = @ * m e pa 
ov. 22..eeseeee . % - - - 58 17 - 673 - 1 - ~ 674 
Hov. Weseesreves - - - & + = 377 - - - - 377 
Sales of 
foreign securities: 
Bov. Srsseseee ee 97 - - - 3 - - 100 33 3 - o 412 
How. 15...---++05 - - - 1 - - 52 70 27 - ° 
+ Bevccccoees is - - - Q - - 22 656 7 - - ra 
Bov. Wircscceces 109 - - - - - o 109 416 e - é 525 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for November 1939 
(Im thousands of dollars) 
Balances as of United Nether- | Switser-| Other Total Latin Yer All Grand 
following dates Kington | 770n0® | Germany | Italy |“iosin | end | Burope | Burope | *™™* lsscrica | Rast | other | total 
Toreign debit balances: 
(@ue from abroad) 
WR. Bacccccce 2 3,8 3,163 55 wu2| 2,701] 2, 5, 18,006 | 14,208 -437 | 13,237 426 314 
Wov. Wessseseees 3,563 | 3,141 108 136 | 2,366 219 3.870 17,478 | 13,785 3" ines 430 £8°373 
a eae 3, 3,126 su 129 | 2,371) 2,476 | 5, 17, 13,769 | 5,467 | 11,852 375 | 48,712 
Wov. Wosseseeees ° 3, 3,040 132 132 | 2,341 | 2,406 | 5,554 | 16,691 | 13,742 | 5,362 | 11,654 353 | 48,001 
Poreign credit balances: 
(due to abroad) 
Mov. 8....000- ee 9,280 | 9,048 wm. 4,763 | 13,846 | 4,166 | 41,342 4,950 | 4,904 | 1,187 | 1,66 O47 
Bov. 15..... és 8,993 5.3% 247 q ripen Ser 3,118 | 39,776 671 | 4,542 | 1,209 les 052 
Be, SR ncaencesés J.089 8, 127 76 030 | 13, 3,247 | 38, »110 32203 1,395 | 1,807 477 
Rxinuninnaden j 8,061 388 Tl | 5,630 | 12,938 | 2,838 | 36,790 3,634 +501 | 1,209 | 1,790 924 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(Im thousands of dollars) 








Transactions Met pur- Transactions Net pur- Transactions Net pur- 
Total Total Total Total Total Total 
during chases or during chases or during chases or 
week ended- |PUrchases | sales sales (-) week ended- |PUurchases| sales | ais (-) week ended- |PUrchases | sales (..1, (-) 
1936-Jan. 8....| 49,555 ,020 | 19,535 |1937-May 5....| Ub,s52 | 67,685 | -22,833 | 1938-Sept. 7....| 12,060 | 13,819] -1,7 
15....| 49,591 064 527 12...-| 34,423 | 25,122 9,312 14....| 15,463 | 18,411] -2, 
22....| 48,976 Ve 3258 19....| 26,800 | 32,184 | -5,38% oe 063 Fe 5.655 
29....| 49,821 675 5,1 26....| 34,169 | 25,326 8,853 28....| 20,902 +745) -3,843 
Fed. 5....| 52,463 | 43,821 8,642 June 2 18,912 | 14,271 4,641 Oct. §....| 43,266 | 26,139) 17,147 
1l....| 52,605 | 45,394 7.211 a 31,995 me 5.824 12....| 48,W49 | 29,888) 18,562 
<3 1-33 55.391 | 21,964 16....| 32,783 | 26, 5.821 a 46,441 | 37,402] 9,039 
26....| 67.493 | 51,904 | 15,589 Mienes 2 28,6 “2987 oes} 45,644 | 33,412] 12,232 
ae ‘ 19, ° 
Mar. 4%...) 46,636 | 44,875 1,761 Wov. 2....| 41,470 | 33,2 8,272 
1l....| 55,716 aoe 3,815 Jaly 7....| 16,717 | 20.597 | -3,880 9..--| 25,338 | 23, 1,673 
18....| 51,542 7,661 end 1h....| 41,309 | 33, 7,827 16....| 42,393 | 37, 4,507 
25..--| 47,947 | 33.473 | 14,47 sacs om 31,427 2, 23...-| 33,318 | 32, 1,614 
26... +503 33.337 15,1 30....| 19,646 23,886) -b,0%0 
Apr. 1....| 36,986 | 33,823 3.163 
Bes 328% +793 | 18,042 aug. 4 -886 | 25,129 7.757 Dec. 7....| 26,323 | 19,764 8.559 
, eee 3, 22,781 | 10,587 1 1,662 | 33,5u% 8,137 14... 2 17 | 26,3 -8, 
ae 93 g388 11,770 18 28,433 | 27,762 671 21,... 607 re 4 9,644 
29....| 49,81! ° 8,970 25 31,062 222 5. 26....| 22,343 | 13, 8,719 
May 6....| 36,373 | 51.357 | -14,98% Sept. 1....| 26,590 | 25,762 629 | 1939-Jan. %..°.| 25,529 | 24,960 569 
13....| 29,848 | 22,903 6, 8.. 26,093 | 23,110 2,983 11. 30,0: 26,178| 1,861 
20....| 30,104 | 26,947 5.157 15.. 57,789 | 45,416 12.313 18...+] 22,367 | 29,874) -8,50 
27....| 23,085 |. 22,098 987 37,908 | 42,671 | -%4, 767 25..--| 20,78 | 37,160] -16, 
29.. 38.753 | 39,000 -267 
June 3....| 25,015 | 26,629 | -1,61% Feb. 1....| 29,450 | 36,458/ -7,008 
10....| 52,407 | 29,641 | 21,766 Oct. 6....| 22,337 | 26.753 | -2,416 8....| 28,615 | 23,014) 5,601 
aoe 34-033 2335 Re - ‘ wae ee “ ° . = 5 519 ty 
‘ 27....| 54.514 | 4b, 618 896 nos ay 9 nt en 
July 1..../ 41, 32.955 8,350 o Reoecl Ms . 93. 
8. 29.419 | 24,881 4,538 Nov. 3.. 32.346 | 24,798 7.548 6....| 22,675 Fag -2.557 
15... 39,42 32,202 7,211 Was 26, 27 30,716 | -4,189 15...-| 26,725 +207 
22....| 50, 36,665 | 13,4u2 Werce 29. 3 | 24,082 5. 3Me Bosee aig 39,669 a er 
29....| 521,101 | 37,643 | 13,458 2h. +339 | 29.614 | -3,475 29....| 29, 23,209 +177 
Mug. 5esee Ae 3 40, 386 4,013 Dec. 1....| 26,062 | 19,104 6,958 Apr. 5...-| 36.475 | 25,365| 12,210 
Woceck. Whe 39,039 4, Bias a5.pl2 19,482 | + 6,030 12...-| 19,977 11,962 2,015 
> 42,260 30.782 ll, 15... 35+ +796 8,68 te 21,239 | 20,677 
. 33,308 | 2k, 8, 22....| 24,632 | 16,525 8,1 eos] 19,851 | 12,245] 8, 
29....| 20,602 9,688 | 10,714 
Sept. 2. 34,058 | 29,016 pone May 3....| 19,699 | 10,723) 8,976 
, Sem 32.390 27,039 e311 |1936-Jan. 5....| 17,083 | 15,195 1,688 10....| 13,402 | 15,120 - 
16.... i 40,859 | 13.909 12. 22,268 | 21,189 1,079 17....| 13,630 | 12,008/ 1, 
ee +362 | 26,288 11.098 19 24,699 | 21,609 3,090 2u....| 12,579 | 14,042) -2,462 
30....| 50,193 | 48,549 1, 17,822 | 17,942 -120 3l....] 15,115 | 15,265 -150 
Oct. 7.. 76,926 | 4b,416 m Fed. 2 20, 18,017 2.2 June 7....| 14,902 | 13, 1,380 
14....| 83,485 | be,865 to ee0 13, 18,587 | -4,961 1u....] 13,2 15,690 -2,294 
21....] 98, +783 | 46,160 16....) 10,704 | 15,302 | -4, Ql...+| 13,21 15,837| -2,675 
ee eS e312 | 25.57% 23...) 12,022 | 11,833 -812 26....| 10,035 | 16,353] -6,318 
Wov. 4&....| 68,723 ’ +270 Mar. 2....| 20,043 | 29,772 | -9, July 5....| 13,187 | 13,128 
1l....| 113,852 4 a7 769 Q..-| 12, 11,806 beve 7.832 | 12, -4,917 
18....| 97,227 | 87,6 998) Weve 4 15,846 | -2, abe 15,273 | 2, -9, 360 
25....| 81,622 | 70, ll, 23...-| 18,619 11-12 860 esos] 23,793 | 28, -5,073 
ae sien | ite ssi 30 19.355 | 17, 1,651 aa ie’) tienl on 
ee ll ot +203 apr. 6....| 18,967 | 19,058 -91 - 15,561 | 21, -5, Ths 
16....| 63,036 , 1h, 13....| 14,702 | 12,630 2,072 | Se Rae | au, -11,599 
23.. 1936 | bb, 16,167 20. 19,312 | 12, 6,906 23...) 15, 4 P 
30....| 37,272 | 31, 5, 27. 14,912 | 13,401 1,511 3...-| 20,053 | 19, 
1937-Jan. 6.... -17l =| 37,056 1,115 Mey 4....| 9,765 | 12, -1,320 Sept. 6....) 19, 14,312] 5,677 
ee son +170 9,421 1l....| 11,852 1h 352 -2, Worse eer 42,611} 9,953 
20....| 81,012 »013 | 20,999 18....| 2.2 12.553 20...) 32,224 | 40,019] -7, 
27...-| 68.90% | 59,867 9,037 ee ee 9,291 “475 27.--+| 19,024 | 28,016] -8,992 
Fed. 3....| 65,4 056 | 10,424 Jane 1....| 10,405 9,983 kee Oct. &....] 15.17% +373) -14,2 
Weise 92,806 Reig 32,047 8....| 11,662 | 12,383 -701 1l....| 16, pple *5:608 
$3 .c0k eee +] 3,878 15..--| 9,022 | 11,977 | -2,956 18....| 16,1 18,811| -2,665 
2h....| 74,863 -632 | 10,232 ees 1230 F. —— 25....| 17,269 | 26,434) -11,165 
Mar. 3....| 74.78% | 63,616 | 11,168 Bov. 1....| 17,198 | 24,066) -6,868 
Wicis ae 2119 | 28,693 daly 6....| 38,619 | 32,628 5. Sivas Me 20,862| -7,803 
: ee +365 One 10,320 13....| 38,122 | 38,613 15....|] 16, 23,674 726 
24....| 66,507 10 -2,567 20.... 32.663 $5+899 -3, 22....| 13,093 | 15,140] -2,047 
Ble.es | 43. 30,086 | 13.59% 27..--| 36, 3.931 | -7,862 29..++] 9,289 | 12,708] -3,419 
Apr. 7....| 58,751 | 50,962 7.769 Aug. 3....| 20,541 | 27,220 | -6,679 
Pisces 38-129 162 7 10....| 18,739 | 24,969 | -6,230 
Rivés 22° 74 278 | -8, 17....| 18,802 aneaae -5,010 
ee 3,243 | 54,698 | -11,755 24....| 11,570 14, -3,395 
3l....| 20,801 23.853 | -3.052 












































Note: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, and transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers and dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for November 1930 


(Im thousands of dollars) 











—— Ourrency of- 
red United Mether-|Switser-| Other | Total Latin | Fer au Grand 
week ented- Hington | renee | Cormeny | T8ely | janis | lend | Burope | Burope Cansde | seorica| Bast | other | total 
TOTAL PURCHASES: 
Nov. 8 Spot.......-- om 1,893 97 362 | 3,689 1.195 2,623 54,460 | 10,229 272 | 3,668 a5 68, S44 
Mov, 6 hover... '. 92 2 a 1,900 1,288 37.490 8,110 - 2,113 7 47,720 
Nov. 15 Spot..cesesese | She 3 use| 30 | 5,663| 1,567 | 2,677 65.873 15,422 96 | 2, 638 
Nov. 15 FPorward.....+« to Re - 91 Sse 368 | 1,227 10,069 - Hed es sen 
Wov. 22 Spot.....+++ «- | 57-729 | 302 282 550 | 6,007] 2,009 | 2,830 nas 10,016 262 | 2,857 272 ° 
Yov. 22 Forward....... 34,170 in 2 113 | 1,162 145 48s 36,26 3,537 -| 2,605 9 Sas 
Nov. wenden ane m6 | 1, 140 sl2 | 3.717 | 1.909 | 2.40% 48, 11,517 1, 176 62,601 
ov. 3 ate dae aie ‘ 2B = - 66 gui 291 267 oscnae 5.958 = +e 3 35,635 
Purchases from banks: 
How. 6 Spot.....-.0- | 35.326 | 1,834 so| 269 | 3.33| 2.742 | 2,408 | MH, 5.979 224 | 3,505 6 | h, 
Nov, 8 Forward...... | 20,946 9 2 77 | 1,172 104 | 1,088 23,477 | 3,910 -| 2,075 - 29, 
Mov. 15 Spot......--6 | 43,002 | 3.479 152 we | 4, 1,458 | 2,432 55,815 | 12,123 5 1318 7 69, 708 
Wov. 15 Forward.....- 25,736 238 - yo} 1, 355 | 1,173 29,071 | 3.295 -| 1 - 33,990 
Hov. 22 Spot...seeeee | 52,022 | 2,705 208 wi9 | 5.735 | 1.975 | 2,629 64,663 | 6,648 87 | 2,69 a 74,151 
Nov, 22 Porward...... | 27.417 145 2 as 819 145 237 28, 853 977 =| 1,942 - 31,772 
Yov. 29 te cecccces ’ 1,798 60 3,536 1,89 2,113 yl,ws | CS, 1,327 48 51, ssh 
Sov. 29 eooans cave | deta 206 - 65 595 7 177 19,316 Mer “ 583 - 2, Ole 
Purchases from custom— 
ers other than banks: 
ov. ‘ Spt+<0 seeee | 8,665 59 17 13 Bub 53 215 genés 4, 250 us 163 159 14,088 
Wov. 8 Forward..... - | 13,079 3 - - 729 2 200 14,013 4; 200 - 38 7 18,258 
Nov. 15 Spotecesceeee | 8e543 n x 38 7a 109 266 9,758 > 1a Bh 588 13,930 
Nov. 15 Porward...... | 17,882 y - a 957 13 54 8,931 es - 322 7 12,838 
Mov. 22 Spot..ceseeee | 6,707 429 ™ in bad 21 1.658 3, 1 206 188 1, 
Wor. 22 Forward...... | 6,753 22 - 25 He - 251 7,4 He 2 663 9 10 eee 
Nov. 29 Spot......- -» | 6,107 12 60 ju 161 14 291 6,905 206 un 7 128 10,717 
Nov. 29 Forward...... 8,463 16 - bi) 194 90 9,110 as - #3 3 11,591 
TOTAL SALES: 
Mov. 8 Spot...cesseee | 45,040 | 1,707 105 4,219 | 1,808 | 2, .73 | 11.3 2, 86 &, e842 
Nov. § Forward......- | 32,326 37 2 x 2,078 157 a pig bos 36 4 m - 404 
Yor. 5 Bpotssscreceee | 550393 | 3-522 187 5,273 | 1,662 | 2,46 68, 15,513 535 | 2.355 | 4 0765 
Yov. 15 Forward..... ee | 31,233 383 3 B 2,792 579 re 3%, 700 9.745 - 810 - | 4735 
Mov. 22 Spotecsececcee | S177 | 2,412 h, 1,473 | 2,675 65,897 | 8,6 288 18, 
Nov. 22 Pac A « | 35,013 416 % a S 278 630 38,897 er 2 - 2 . 45, 
Wov. 29 Spot.ses-cseee | 39104 | 1,729 198 535 | 32 1,583 | 2,¥ 48,820 | 12,282 626 | 2,% 72 64,232 
Nov. 29 Forward....... | 27,057 251 8 1 irik 95 » 29,723 | 7,166 3 éfe - 3. 
Sales to banks: 
Bov, 8 Spot..c.ccses i 1, 397 | 1,282 | 2, 42,477 | 4, 1 1, 48,000 
Nov. 8 a. Re % i} 3 as 88 a4 21, Was 4 © aA , ,- 26,731 
Mov. 15 Spot.....-- oe nean6 2,578 18 200 | 4,759 | 1,276 | 21,688 52,694 | 6,268 271 930 4o2 60,565 
Mov. 15 Forward..... ° 2a, 336 3 us 1,585 5599 1,527 25,199 7,189 * xT * 32,785 
Bor. 22 Spot...eeseee | 42,246 | 1,727 103 277 2.926 1,142 | 1,432 4,852 | 3,015 69 | 1,057 ou 53,017 
Nov. 22 Porward....-. | 25,380 3 1 3 | 276 626 28,295 | 3,319 -| 1,177 - 32,791 
ov. 29 secesecce | 290219 | 2,094 103 280 | 1,699 | 1,069 | 1,244 x, 8,018 186 490 - 43,402 
Hor. 29 ar coves | 18,622 198 8 1 920 643 234 3,285 - 45 - 2h’ 326 
Sales to customers 
other than banks: 
Nov. 8 Spot.....se0+ | 10,202 612 118 822 24 13, 0 206 | 1, ug a,she 
Wor. 8 a. 13,660 23 7 - 430 % 3 1h 633 15 - = - 18,673 
Bov. 15 Spot.....+--- | 13,278 g43 109 199 54 386 115 16,204 2a 264 | 1,425 62 27,200 
Nov. 15 Forward...... | 10,089 47 - 1,207 20 187 11,561 | 2, - 413 - 14,530 
Hov. 22 Spot..c.seeee 12, 64 13 261 | 1,462 331 | 1,2% 17,045 | 5,619 ag | 2,488 5 25,406 
Nov. 22 Forward...... | 9 BS 3 : 1 619 2 H 10,602 829 - oH - 12,285 
Bov. 29 Spot....+s- oe | 9,885 635 95 255 | 1,536 514 | 1,192 14,112 | 4,264 who | 1,942 72 20,830 
Wow. 29 Porward...... | 8,435 53 - - 526 52 b> 9,097 | 3,882 3 257 - 13,238 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during November 1939 


(Im thousands of dollars) 










































































Currency of- 
Suahovte . | Ad Be Swi Other Total La 
) ne ry United the tser- ti tin Yer All Grand 
ted | France | Germany| Itely |"jooa, | land | Barope Conad® iseerica | East | other | total 
TOTAL PURCHASE CONTRACTS: 
it, Diccciececcesae +733| 1.55 2 196 | 20,612} 1,668 8,119] 309,887 | 78,188| 1,417 | 17,0 101 406, 
Yov. Wecscrccscccses ous, bob ioe - 199 22, 338 2,08% 6,487 320,940 79. 5 a 11,913 103 = "6 
Ts Boncnsccdacncces 266,931 674 - 199 | 22,311; 1,943 +664 | 301,722 7,305| 1, 18,547 90 my 
Bov. D..cccccscceces | 238,083 T22 - 197 | 19,942 +873 +404 | 267,622 ° 1,407 | 16,883 9 355. 
Contracts for purchases 
from foreign customers: 
Ts: Gixccmsiacte b Te 232 - un 5,764 1,984 | 78,451 | 10,426 7.177 - 96,863 
Wov. L5ssccccccscece 3 eee a2 7 a 5,046 we 2,178| 82,277 | 11,881 328 5,529 - 100,613 
Nov. ZQecccceccecese , 808 1 © 9 2-98 1, 78,252 11,145 926 7,897 >= 98, 220 
Bev. BWeerccccccsecce 086 1 - 8 5, 393 | 1,602} 71,716 7.778 926 7,032 - 87,451 
Centvacte fer puveh 
from domestic customers: 
its Bsvcetecced soe | 207,698/ 1, 2 185 | 14,s4s| 1,243) 6,135/ 232.4 67, 162 608 9,85 101 ° 
TR, Beads neanasie 213,008 4 - 191 | 16,492; 1,653 6,309 236,663 g].478 423 12.3 103 319,047 
hs Micesesosund ee 19 ss 51s - 190 26, 527 1,498 he ag »220 4g1 | 10, 90 300,911 
Bee. Beeccsccece ooo | 174,597 558 - 189 | 14,478/ 1,480 »803 | 196,105 | 61,364 4gl 9,852 cs) 267,911 
TOTAL SALES CONTRACTS: 
Mov. B.cceccsccecces | 304,051) 2,417 3 269 »101 2,713 9,763 | 34,317 66, J05 2,320 16,507 60 449,909 
Sie, Wicaccedecccces | ae 2,191 1 283 684) 3,217 ° 345,039 | 82,043) 2,251 | 1 eH 57 peters 
Bie. Bisnecescacaccee | Ey 896 2 285 | 26,241; 3,141 | 9,970 313-38) 79,020} 2,002 | 14, 57 409, 418 
Mov, WDirccccccccccee | 205,754 89h 1 283 | 23,807} 3,196 j 281, 71,761} 1,905 | 13,877 57 369,456 
Contracts for sale 
to foreign customers: 
Wee. Biccocccecccce | WeG2l 2,93 1 1 | 10,252 1.433 6,316| 96,967 | 34,23%/ 1,987 6,292 5 141,532 
Me MBoceseasésece [s.618 1,112 1 1 | 10,788| 1, 6,173 | 98,679 1605| 2,033 7,423 os 143, 782 
Rov. BB. ccccccccecce 689 1% 1 baal 10 038 1,560 6.593 | sg Lf 33,463 be pod 51 119,585 
Bov. Bicccseccccses | 51,308 n2 1 - 9,086 1,752] 5. 2321 | 30,019; 1, 1927 51 103,970 
Contracts for sale 
to domestic customers: 
its, - Gincscnndies eee | 224,409) 1,07% 2 266 | 14,850) 1,260 Wh ae geean 333 | 10,21) 2 308, 378 
_ > eereeeesecee a3. 312 “2 Py = . — 18 say so pig as if 6 pang 
Ve CEesseee eeeeeee ry . . . . ° * * 
Wow. WDisceccscecere ioe ee 782 - 283 | 14,721 1 2,859 | 214,535 eH 253 8,950 6 265, uae 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for November 1939 
(Minus indicates short position: Im thousands of dollars) 
Currency of- 
Position as of 
following dates United Nether- | Switser- | Other Total latina Tar All Grand 
Kington | 7F20* | Gormeny| Itely | iiare | ismd | Barope | Barcpe | ™* | secrica| Mast | other | total 
i, ee, - <1 662 | -4, «ly -2,167| -13,421 1,0 =35 -3, -16, 
_ i eeeeeerere 3 we FH 4 a = 3a <i at 3 233] ee Fee is -16, 3 
© Becccesesccecte -2, -39 = 91) - 9 -2, 11,419 2, -381 -3, -3 -11,922 
WOv, WDisseccsccscees | M9 “308 m3 -720 Stan 1,023 | -2,457| -13,669 1,220; = 41 se -5 | -15.75 



























































OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury : 
(Im millions of dollars - on basis of daily Treasury statenents, unrevised) 














Liabilities 
End of calendar Gola 4 
pusw or aunt one Gold Certifi- pr dae Stabilisation Gold in 
cates 1/ atkea, ate. 2 Fund 3/ General 
MI. cdadcnbcevcses cod hadnptbiadtdbbeseemintadacesess 6,236.6 156.0 1,800.0 1,008.6 


38- 0 

20,122.9 7,679. 3 156.0 1,800.0 487.4 
11,257. 8,959. 

12, 760.0 9,212.3 

14,511.2 11,872.8 

17,643.4 15,278.6 156.0 1,600.0 408.9 


WDIDTaR.. coccccccccccccccccccceseccceseceoccceccceces 14, 680.9 12,022.3 156.0 1,800.0 702.5 
Fede ccccccccccvccccccccccvcssccsccccsovccscecccce’ 14, 874.3 12,199.1 156.0 1,800.0 719.2 
Mae. ccccccccccccccccccccsceccccccccccececcooccecs 15, 258. 2 12,627.0 156.0 1,800.0 675.2 


APP occcccccccccscccccssesccsscccseeccececeeceeees 15, 790. 6 19-3562 156.0 1,800.0 658.4 
MOY nccccccccccccsecccsccccccesecccccccccscvcccece Heir 4 13,398.8 156.0 ’ 1,800.0 601.6 
110.0 = 595.6 156.0 1,800.0 558.3 


SHS ESEHHEEHEEEEHEEEEEEHESEBOHEEESESES 16, 2 8 1 0 1,800.0 331.7 
jou 16 es. 3 1 as ms 1,800.0 297.1 





SOOO OHE OTHE HEHEHE EHH ET OOOOH ESET OSESEOEEEEEES 


; 


ilicasbhidtemmnendieinbaitaseeses teetedeng ae 16,931.5 
hidciaametive bcecubenscatheuebin 17,091.1 raptin 156.0 1,800.0 226.7 
Bek PueNs on scccds cgwegeceashil 17,358. 15,045. 156.0 1,800.0 56.4 
iditiahilegasssccecaplbecdsenhaee tees ioatae 56 Be: 
1940-Jan... SHOES OHEHEHESHSHEHET ESTES OSEEEE SOOT EESOEE 17,931.0 15,630. 6 156. 0 1,800.0 suu. y 



























¥ In Federal Reserve Banks, etc., gold certificate fund Board of Governors, Federal Reserve Syoven, and Redemption fund, Federal Reserve notes. 
2/ Reserve agsinst $346,661,016 United States notes and $1,167,122 Treasury notes of 1690 outstanding. 
3/ This does not include gold in the active portion of the Stabilization Fund. 


Net Movement of Gold to and from the United States 
(In millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 














an Net import from or net export (-) to: ¥ Total net 
month =| Fingéom lends | lend omen) cium | India | tralia! ,PiD, | 1ombie | Mt2°) Pera a7 | other a 
193 ae: na or x “13.1 3 r 11 = a e 2) an 4. ae . ™ By 
1935...2. | 315.7| 934.2 : 1.0 | 95.2 : ‘og ’ 15.3 | 10.9 8:2) *:5| “9:81 30:7 | 15739.0 
1936...06 174.1) 573.7 . 7.5 | T2. ° 3.4) 77. S 21. 11. Ve 41 ¥ 19. 1,116.6 
1937.00. 891.5| -13.7 i 5 111.5 -5 |266.5 | 90.9] 50. A 25. 18. 9. 16 1,585. 
1938..e00 | 1,208.7} 81.2 " ¥ 3 y ‘ 27.9 | 10.6 1 1,973. 
7 


ew 

ee 

ow 
. PRN AE raw ae 
iw eu Wi Oo Suns 
























































4 4 7.2 3 5.4 () 6 
3 30.3 8 1.0 ? 1 
227.2 13.7 3 3.5 7 
71.0 40.0 9 z 3 2 8 
6.5 38.5 a 7 2 
163.0 76.3 | 36.5 2 2 2 4 
1939..00+ | 1,826.4 3.6) 341.5 -9 | 613.0 | 33.7 . 0 3 3} 5-3 °3| 110.3 | 3.573.8 
1939-Jan. 1 1.4) 33.7 -.1 | 10.8 2.3 . 1. - 6.6 2.8 2.1 6] ob R 1.8 156.3 
Ted. 165.4 1.4) 29.3 = 4.2 2.5] 5 y 4.0 2.7 - 5| 3 y 5.0 %).2 
Mar, 250.0 8} 27.1 8.2 6.9 3.8 | 11.4 | 37.2 3.7 4.3 3.3 4.2] 1.5) .3 ‘ 1.4 365. 
Apr. : -| 44.6 7 7.7 1.6] 5 84.6 4, 4.8 2.2 2.1 a 6.1 605.8 
Mey. am : -| 40.4 "2 12.1 2.1 | 10.9 | 41.7 Py 5.3 2.6 2.1 | } 1. 1.5 429.4 
June ae 2 -| 55.2 5. 17.2 3.3 | 14.2 - 2.2 5.7 3.8 2.1 My id é 1.3 240.4 
July 8 -| 45.6 5.6 | 15.2 4.2 | 10.9 - 2.8 5.0 3.0 2.1} 1.1] .2] 1.2 3-2 278.6 
Aug. H 3-1 -| 22.6 - 3 4.0 | 10. - 2-3 5.7 2.8 2.1 9 3 1.9] 1. 259.9 
Sept 162.4 - - 25 | 120.8 -7 | 16. - el 5.5 3.9 2.1 8] 1. 5.2) 1.3 326.2 
Oct. 10.2 - 0 - J 1.8 | 12. - 2.7 8.4 3.2 - | 1.0 8} 4.1] 12.2 69.7 
ov. 18.6 - 3 3.0 62 “r4 33 -| 12.2 | 12.5 2.6 2.1 -7| .2] 2.7] 26.7 168.0 
Dec. 10.4 -| 31.3 5.1 | 308.8 -O | 20.1 - 7.6 6.5 2.6 2.1 | 1.2] .&] 3.0] 47.8 450.9 
1940-Jan. 23.9 -| 3.4 1.2 | 52.7 2.6 | 37.7 - 9.7 6.2 304 - | 1.3] .&] 5.5] 62.4 236.4 





1/ Including Hong Kong. 
Monetary Stocks of Gold and Silver 


(In millions of dollars - on basis, daily Treasury statements, revised) 





Ratio of Silver 
Bad of fiscal year or month ons ae ot — PF | 0 Gold and Silver 
in Monetary Stocks 











o capes edeecesécnscebes dbebecacntnedmbidedccvetoess eoneesoee 7,856.2 2 10.3 
=: ae ccoses évtidenses de cokehesss% GUkicevccetseececéetaedews 9,115.6 Nes 13.8 
1936..006 oxen Snecsebeedeghesntessquabekensedccccooneéeneses ane seo? 41-3 
Sn ree ere a aE sa neschanmacinloss 12,963.0 3,066.4 19.1 
1999. . ccccccccccccecccccccccccccccccvccccecesccccsescccecess ets decdeecesnedes 16,110.0 3,595.3 18.2 


1939-Jan..+0- . . eeeeecoees 14, 661.7 3,404.8 18.6 









14, 874.4 3,439.4 18.8 

15, 258.2 3,477.9 18.6 

daticlineessccdnecacdogededoesesessaeeheononcesss 15, 790.6 3,518.0 18.2 

ae 0 9 I pd 15.956.7 31355.8 8.2 
BBB. dncsee EPO: jatarieactees : — 3,605.2 18.3 
Mc dsccccacaddcccescisstecdscssacsotsgbbessesssdcccccesceseseszcocces > we 3,649.2 18.3 


AEE LES TNR STERN paenein 7 3,682.4 18.1 
ee A 10/2 ORM ON LE rm 3709.8 08 
ORE ncsbaccncces ee RT ee ne Se me (ree iets a cnbeee whe iain 17,091.4 31B-7 17.9 

PPPTTTITITITITITITITITITITITITITT TTT 3. 
Bev. .ccccccceccccce tease 


Dec...... PPPTUTEPESETITII ETT 














WHOTan.%. .crccccccccsccccccccsevescsessssssersessesesees eee eeeresereereeee . 17,931.0 3,811.9 17.5 











IN U.S. 


MONTHLY (End of Month) 


Gold per Ounce $35.00; Silver per Ounce $1.29 


QUARTERLY (end of Querter) 


MONETARY STOCKS OF GOLD AND SILVER 
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Components of Silver Monetary Stock Silver of Specified Classifications 
Acquired by Mints and Assay Offices 
(In millions of dollare - on basis of daily Treasury statements, revised) 
(In millione) 
Silver held in Treasury 
- ~ Silver outside Newly mined | Sational 
smo ce fnreune tees] 10 oman mea] Stem | teh | ccnae [ecete | megs [enim | tot 
yeas ae Sub- aa Yaonth | Oun-|Do1- |oun- | Do1-|oun- | De1- |ous- | poi- 
scath Silver | Silver |siai- | ties Silver | Sub- | ounce ces | lars |ces /lars|ces | lars | ces lars 
wul- | dot- | ary | fOr | Battin laoiiars |sidiary 
lion | lare | coin | 42. 2/ Y/ _—s{coin 2/ 1934..... +} 21.8] 14.1 |110.6 | 55.3 172-5 86.5 | 304.9 | 155.9 
2 1935 Fai ae 27.3 | 2.0] 1.0 | ¥gh.& | 328.2 538.3 ses 
1936...... 1.2 MI-3 -4} 42] 272.9 | 150.3 | 333.4 | 197. 
1934...... 211.6} 508.4) 4.2 8.8 89.3} 35-2) 305.3) 1,279-7 | 1937...... 70.6 ee. © - | 261.5 | 108.7 | 312.2 | 163. 
1935.06. - | 576.9] 508.7) 4.2 2 262.7 oe 323.5 os . geeber 61.6 | he.2 ‘ - | 355.6 | 156.9 | 417.1 | 199.1 
— 33 race rs 3 gat) 45:3 3269 ons 1939...... 60.7 | 39.9 - - | 282.8 | 120.5 | 343.3 | 160.4 
1938....0. |1,137.6 7) 3.5 “2 3 “4| 372.8] 3,346.8 | 19;0-Jen..| 4.5 | 2 ~| o| maz! 178] ees) oo. 
1939..002+ |1,298.2 f9.0| 3.3 | eal eta| 30uc1| s:390ce | 22 —” 5. 3 oy eae a2 $3 rg Hy 
1939-Jan.. 1157-8 502.7; 4.2 4 | 547.2 W.5 372.0| 3,404.8 a Se ae “| OA) BS) BS) B2 
Feb.. {1,1 J 502.7} 4.2 3 2} -Wh.4| 372.0) 3,439.4 Apr..| 4.9 | 3.2 -| -| 26.2] 11.2] 31.0] 14.4 
Mar.. |1,185.6| 502.7) 4.5 3 1.2} 4.4) 372.0) 3,477.9 May..| 4.7 | 3.0 - -| 24.7] 10.6| 29.3] 13.6 
Apr.. |1,199.2| 502.6] 3.6 -7 | 569.6 Ws. 372.6| 3,518.0 ey eT ae ‘| a a) 
May.. |1,212.2| 502.5) 3.7 4 577.2) ub. 373.6 3-723-8 Jaly.| 5.4) 3.4 a -| 28.6] 12.0] 33.9 | 15.4 
June. [1,230.6] 502.2) 3.8 3 585. 44.9) 376.2) 3,605.2 Aug..| 3.1 | 2.0 7 -| 22.8| 9.7) 25.9 | 11.7 
Sept.) 3.0] 2.0 - -| 17.8 +7 | 20.8 x 
gar. La} gas) 33) 2] geal tee) maine) | os a itn ac 
++ [1,257 . . - . . +8 | 3,682. Oct..| 7.2| 4.8 -| -] au] 4.9] 18. i 
Sept. 11286. 500.9} 367 * 605.0 Nee 382.8) 3,709.8 Hov.. is 45 - -| 15.3 rs 2.8 1b. 
oct. 1211.8 500.7 bs 2 gos. M6. yos.s| 3,733.7 Dec..| 5.1] 3. - -| 16.8) 6.8] 21.9] 10.4 
lov.. |1,287. " 9 j 9 -5| 3,762.0 =o 4 mS ae is ° i 7 
Dec.. |1,298.2 S90 5.3 - | 616.0] 48.1 eed 3,790.2 | 22O-vam--| 7-3] 5-2 RAT ST] S35 | 09 
Acquired at 64.644 cents per fine ounce until April 9, 1935; 
194O-Jan.* |1,308.3| 499.0) 6.5 ol | 620.0) 48.1) 394.2) 3,812.9 u at 71.11+ cents per fine ceeus dee thes dete anah April 23, 
1935; at 77.57+ cente from 1 23, 1935 to December 31, 
1/ Valued at $1.29+ per ounce. 1937; at ae cents per J nigel. from December 31, 1937 
2/ Valued at $1.38+ per ounce. to July 1, 1939; and at 71.11+ cents since July 1, 193. 
* Preliminary. 2/ Acquired at 50,01 cents per fine ounce. Exec. Proc. of 
August 9, 1934, repealed April 28, 1938. 
3/ Acquired at various prices averaging approximately 52 cente 
per ounce. 


Silver Production, by Leading Countries 


(In thousands of fine ounces) 1/ 





Other Japan British | Other Totel for 
Mexico Peru - Burope | Oceania y Indie poor Africa world 





68,101 6,761 10,819 | 14,769 | 11,553 | 6,660 6,080 1,104 | 4,076 | 169,159 
74,245 | 10,382 | 10,092 | 14,891 | 11,257 em 5,818 1,178 | 4,722 | 190,398 
15. 17.433 | 12,788 | 17,199 | 12.434] 9, 5,850 1,219 $130 220, 

TT. 19,901 16, 
84, 661 6,994 | 15, 















































2 19,703 | 13,194 |11,670 977 1,733 253. 
- 16, 3 | 20,811 | 14,903 12,451 +205 1,883 | 4,853 | 273.874 
81,017 | 19,356 | 17,340 | 20,355 | 14.767 |10,175* | 5,920 ¥/| 3.535 | 4.783 | 258,429 
4,922 | 1,850 1,500 1,800 1,160 875* 485 350 393 19,511 
4,281 | 1,825 1,500 1,800 1,324 875° 485 70 Lou 19,108 
6, 1, 700 1,500 1,800 1,169 875° 4g5 eo HL 21,822 
4,906 | 1,650 1,500 1,800 1,242 875° 585 400 20,070 
2,51 1, 1,450 1,780 1,225 875° 585 412 17,469 
ioe 1875 1,500 1,800 1,277 875° 585 foo 439 18,197 
10,274 | 1,550 1,550 1,850 1,329 875° 585 360 470 26,122 
Medcentasinsstdacet +200] 2, 8,008 | 1, 1,6 1,850 1,312 875° 485 454 21,878 
Mi cacasade<ostatakate 226 2.703 6,971 Sy 11675 1,900 1,220 875° 480 foo we 22, 
Seip pdcuncccnonmeaaak 5,145| 2,679] 6,857 | 1,670 1,700 1,900 1,443 875* 475 425 23,634 
Oot veseereerereresvers 4.878 2.913 7.931 | 1,450 | 1,700 | 1,900 2-3 pe we he 475 | 24,426 
CRE RRR i 5. 1, 1,350 1,700 1,900 i 7 15 523 
Meiasccccccacccesinnse ene 1,920 z 1,350 1,700 1,900 5/| 875° 480 450 540 





V Anmal Reports of the Director of the Mint for annual figures through 1937. Releases of American Burem of Metal Statistics for monthly 
figures, and 1938 estimate. 
2/ Includes Newfoundland, 
EY Includes Chosen and Taiwan. 
U/ Burma, refined silver. 
y Mot yet reported. 
Wo longer reported. Estimated at about previous rate. 
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Net Movement of Silver to and from the United States 
(In thousands of dollars - as reported by U. 8. Department of Commerce) 





Met imports from or net exports (-) to: 



















































































Calendar year 
and month em =e Canta Mexico Cuba Chile m. Pe 
DN nccccds ovctdddcnctbdvecesssesacs 521 190 “3s 21,995 =3-J@ 1,550 3,906 381 
1333  odvenésdcccseeseses éé6ocesccocce ‘ 133 | 12,1 i! 58,325 -5,611 2,920 10,199 -1,228 
WPPccccccccccece Soedocccccccccocecoce ates 8 < 29,925 -8,951 1,048 Hee 7 
SE cacosdsacesetnidenan Saudnnnanen ee +120 = 798 on -7, 451 968 786 11 
Tiinecosces wevesdadtndenddiceasccaunes 134,268 15.3% 2/| 10,915 2,715 -&, 342 696 [3a 2,858 
BEL cacgseescccscocqssneecoceqessonene 12,381 7,078 31.597 -4, 787 851 513 3,178 
ac ccsenneendunesdegseeeeess 22105 20 485 2.B1 “1,243 5 739 219 
tb. dnke-<0e, deaimesendencccdages 083 -4 372 2,635 -1,093 38 491 236 
BING. esdhoviattbhetndivessedinsa 324 8 547 3,112 -750 42 759 a4 
ny Ree eg ee 1,108 19 263 3.19% 1,250 38 582 223 
Ti adcededahs cackedeedcedcccevuce 1,017 13 545 3,225 -492 17 4ou 321 
ilnvins adhas vad<Sebhcaséeccdates 3,038 12 899 3,702 - 08 57% 252 
TS ree ee nD 434 15 799 1,641 67 ro 4ou 
cade $60-cny wbasecs dheceeesoeys ~ 17 1 1.77 ll 210 361 
Pied cb tessethhsonebiassecianes -! -93 2, 15 12% 548 123 
iin dis cari ceacauuntonbenesctases -1,430 -97 50 2,607 3 134 597 28k 
DO hs adedhkne dheteadacns chased -135 -157 298 2.382 7 =3 3u4 336 
BM dac6 tad cc iaketkcdensscsenes -90 -409 508 2,263 - Tl 447 135 
Mi ictccccscsctcseescececcceness 4 -105 752 2,539 4 -5 400 523 
Quticnten anite Net imports from or net exports (-) to: otal net 
and month British Hong Other all imports or 
India saan Kong ~— Asta other | “xporte (-) 
Dc ccgar dante backeanedncsosnetecds -338 21,967 2.873 303 134 3h 86,174 
Mh snctbaeabbateoencsebensketsesdiee 188 22 6,787 | 3,224 116 335.730 
Mob eaekss dndkseds pecadeckesbanence 3,024 69, 3.86 2.1 342 us 170,852 
ag3T-* panehndde bah dutacsetoecstueneds a 5,614 . —- i 30 y 333 a?" 5 
EE scnadhbeasbesaplioneeeuaeaieiedah -13 - 7,725 4, 23% 1,960 672 10.677 
WGI TOR. ooo ccccccccccceccccccssccces y - - 270 146 134 8,658 
__ Sere eee ee 43 - 2 630 432 * 7,874 
GDN des incccccesecscnsss cecsesee 250 - - 502 1 uh 5,284 
86 - - 585 217 25 5,089 
o . - 270 121 2 °° 
43 - 5.319 326 228 14,467 
- ° - 635 216 158 4,891 
-35 - - 155 149 75 3,428 
~203 - - 161 55 89 3.347 
- - 2,404 415 87 -u 3.693 
- - - 155 Lr by) 3, 
-257 e - 127 ) 2,908 
-184 - - 1,261 92 56 5.347 
Lf Less than $500. 
Includes net import of $12,950,000 from France. 
3/ Includes net import of $9,791,000 from Siam 
Seigniorage on Silver 
(In millions of dollars - on basis of daily Treasury statements) 
Sources of seigniorage on silver bullion revalued 1/ 
one ove ype sa Misc. silver Silver Pur. Nationalised Total amine on 
. - 1) 8 ° 
te i ped core mye pt ag a pe gy re po ye ei ( silver seigniorage yee — 
fon held . of June 19, Proc. of il at cost in 
year or month coins June 14, 193%) Dec. 21, 1933)| July 6, 1939) 1934 Aug. 9, 193%) ype 4 General Fund 
Nadie s cestatecseaesia 4.5 48.7 4 - 51.1 28.5 126.7 137.5 
Deis cccccsccadaccecsecs 18.5 48.7 16.8 - 226.2 34.5 ae pe 
= eee 46.1 48.7 36.0 - 302.7 34.7 " 398.4 
i cducesdaadeeee 63.7 48.7 58.0 - 66.7 34.7 a. 543.9 
~ | SES oens errr 69.5 48.7 74.9 - 7-7 34.7 16.0 773.9 
Th Gbidechaasuceasonen 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
BeMc ccccccecccccces 92.9 48.7 87.5 6.3 533.6 34.7 711.0 961.5 





























1/ These items represent 
certificates. 


the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 
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Value of Selected Currencies in Terms of Gold 
1928 = 100 








Monthly average of daily quotations 


g 
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Trance 


Nether- 
lands 
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i 
: 








19 Peeeresereseeseres eeereresesesescore 


1 POOP OOSH ESSE SHE SE SES SO EEO OOS EOOOEEED 


1937-Dec.....+- eeeereesscccce seeeccecocccece 







Mar. rcrcccccccccsesecccsvcvccssessseses 


Apr eeeee POPS H SSE HSES SHOE EOS OSES OOO ESOS 
Way. ccvcccccccccssccvescesssesecseccses 


FORO cc ccccecceccesesecsccsseeesecesees 


daly... ereeeeee Se eeeererereseegseeeseres 
BOBercccres eeecee seeecere seerererorcoroce 


SOP OOO OEE SHEESH ESTOS ESE SOTESOE EEE 


Ost cecececercceresececes eeeeeccees eevee 
Bove cceveccesssess Peter ereeresecseereee 


DOC. cccccccccccsseccsccces eereece eoceore 


1940-Jan..... eeeee eeeereesesese eeecces eevece 





¥ BUY BEE Bey Bus BusEEEss FF 





& &&5 &84 A494 YY YPSsSsI2 





Y Wee Was see see 8n388888 





a wae wae waa was 38s88888 





S SHS SSF SSG SOF S3388B3E Es 





MN Ben WNW Wee Baw wanwBBSS ‘ 





RQ ARR ARK CK CK CHS esses 





4 YY wes Buy Bey vuUEeRss 





5S SES wot SSS BEB Sess 








1/ Average exchange rate for Jenuary 1928 = 100. 


Indexes of Prices of 40 Foreign 


Currencies in New York 


Indexes of Prices of 40 Foreign Currencies 
in New York, London, Paris and Tokyo 











1935 = 100 1935 = 100 

Un —. Unweighted Weighted areerens | to Agu 

ighted gnted Weighted foreign rade e 
ie we 8. | ty U. 8, | otal foreign (1. @. equal weights) country included in the index 

equal exporte imports trade of each 

weights) ——. - London | Paris | Tokyo - Lendon | Paris | Tokyo 
TM, cccdesens 100 100 100 100 | ee 100 100 100 100 100 100 100 100 
WEDccocscdecce 97 2 3 98 WPscccccccee 97 96 105 96 98 96 97 
TRshsiessses 91 92 RAIN 91 90 150 91 92 91 1 93 
Tcssevcveoee 88 91 93 8s Weccicccces 88 88 20% 68 6s 6s 22 90 
BBs cncessecce sh 86 8s a IFW. cccccocee 8h a3 224 93 a 94 235 95 
1939—Jan......- 88 90 oh 1999-Jan....++ 8 8a 216 89 % 68 223 90 
Fed....ee0 #2 90 91 Be Siisccoss 82 90 219 91 65 89 225 91 
Mar. cecces 86 90 91 | BePrecece 86 90 218 91 85 89 225 91 
Apr eceesee 86 90 91 85 Apr.....+ 86 90 21s 91 5 89 225 91 
May. cesses 86 89 90 85 May....++ 86 90 217 90 65 89 225 91 
FaNe. e000 86 89 91 85 June..... 86 90 218 90 85 89 225 91 
July....++ 86 89 90 on Jaly..... 86 89 a6 90 on 8s 222 90 
Aug... 85 88 2 83 Biiienne 85 90 217 90 83 89 223 91 
Sept.....» 80 61 78 Sept..... 80 98 237 98 18 99 aus 99 
Osb.ccccse 60 61 83 79 Oiscace 60 98 9 97 79 100 ks 100 
Wov....ees 80 80 83 18 tins vices 80 100 2 98 78 102 252 100 
Dec...seee 7) 80 83 78 Dec...... 79 99 239 97 18 101 252 99 
1940~Jan. 2.00% 79 60 83 p 1940-Jan....+. 19 98 237 97 19 101 250 100 
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MISCELLANEOUS 











Commodities Imported Under Quota Provisions 
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Quantity imported 








Unit of Established 
Commodity and country Quota period under quotas to 
quantity quote Jamary 27, 1940 
Cattle weighing under 
200 pounds @ACh......ecceccccncccccccssccccces Calendar year Head 100,000 6,550 
Cattle weighing 700 pounds or more each, 
other than dairy cows: 
From Canade.......csccccccseccsecccccsccccce (Quarter year from Jan. 1, 1940 Head 51,720 5,334 
From other Countries...ssssscscecececccessoe |Quarter year from Jan. 1, 1940 Head 8,280 8,280 
Whole milk, fresh OF S0UF.....cesccccccccccccces Calendar year Gallon 3,000,000 664 
Cream, fresh OF SOUT. ...ccccccccrccccccesescccces Calendar year Gallon 1,500,000 105 
Fish, fresh or frozen, filleted, etc., Cod, 
Haddock, Hake, Pollock, Ousk and Rosefish..... Calendar year Pound 15,000,000 415,062 
White or Irish potatoes: 
Certified seed......cscesscccccccccoccccesce | 12 months from Sept. 15, 1939 Pound 90,000,000 37,131,962 
Other. .cccccscccccccccccccccccccscccccccscce | 12 months from Sept. 15, 1939 Pound 60,000,000 12,493,872 
Silver or black fox fur units: 
From Canada. cccccccccccccccccccccccccccccece Jamary 1940 Unit 4,948 4,948 
From other countries.....csscccccccccccscces Jamary 1940 Unit 7,481 7,481 
Cuban filler tobacco, unstemmed or 
stemmed, and scrap todaccd.....ssscccccccssees Calendar year Pound 22,000,000 1,594,960 
Molasses and sugar sirups, containing 
soluble nonsugar solids equal to more i 
than 6% of total soluble solids....cccccccsces Calendar year Gallon 1,500,000 1,500,000 
Crude pretroleum, topped crude petroleum 
and fuel oil: 
From Venemuels...cccccccccsecssecceseceseses Calendar year Gallon 1, 869,014,616 59,403,267 
From Netherlands and Netherlands Indies..... Calendar year Gallon 527,691,192 60,142, 808 
Been COMM Bsc ccccrccsccsdcccsedccetscesoce Calender year Gallon 103,978,560 4,537,372 
From other countrics....sccccccsscsesscccece Calendar year Gallon 98,779,632 23,136,556 
Products of Philippine Islands: 
COPA OER.  crcdntncicavassgecsdscecbodenae Calendar year Pound 448,000,000 30,869,602 
SORE: WOE . 5c iv ccdncescnestsvacicescncser Calendar year Pound 112,000,000 2,212,410 
Unrefined sugar.....ccccscccsccccccccsccesees Calendar year Pound 1, 792,000,000 62,735,678 
COPERGRe sce crccscrcocccrcesccccvessedscocece 12 months from May 1, 1939 Pound 6,000,000 3,945, us 
Buttons of pearl or shell.....cccceessescess Calendar year Gross 850,000 59,434 
CIR hc ice cdcadiccicvcionssacsecsicdiocoed Calendar year Number 200,000,000 7,686,873 
Scrap tobacco and stemmed and 
unstemmed filler tobacco....c.seccsscssere Calendar year Pound 4,500,000 69,227 


























Treasury Criminal Cases, by Months 


Total Alcohol Tax, Customs, Narcotics, Secret Service, Internal Revenue 1/ 
INVENTORY OF CASES 


Summary of Criminal Cases in the United States 
District Courts 


Alcohol Tax, Customs, Narcotics, Secret Service and Internal Revenue 1/ 
for the Month of Dec. 1939 


INVENTORY OF CASES 





Net change 
in pending 
cases 


Cases pend- 
ing first 
of month 


Cases Cases pend- 
closed ing end 
of month 





Cases pend- 
ing first 
of month 


New Cases 


closed 


ea 
455 


298 
14 





2,906 19,982 + 
21,996 + 


23,071 ° 


21,653 . 
20,231 | - 
19,912 | - 


18,994 
19,982 3 +333 
21,998 3.355 


23,071 3,19 
21,653 2798 
20,231 2,740 


988 
2,016 
1,073 


1,418 
1 4ee 
319 





20,231 
16,036 
3 


Alcohol Tax. 
2.5853 
962 


437 


Barcotics... 

Secret 
Service... 

Taternal 
Revenue... 




















27% 
15 


























DISPOSITIONS 2/ 





DISPOSITIONS Percent released Percent convicted 








Found 
guilty 


Plead 
guilty 


Before 
indict. 


After 
indict. 


Acqui 
tals 


Percent released Percent convicted 
Totel 





Found 
guilty 


Before 
indict. 


After 
indict. 





559° 





24" 
ge 
2% 
Alcohol Tax. 
Customs 3/.. 


3% 
M4 



































YR WRs 
we % ase | = 






































SENTENCES Total 
fines 


(dollars) 


Percent 
pro- 
dated 


Percent 
impris- 
oned 


convic- 
tions 





Total (dollars) 


fines 
(dollars) 


Average 
fine 
(dollars) 


|\Percent |Percent 
impris-| pro- 
oned dated 


Percent 
fined 





per 
2, 
155.776 


345,174 
332,491 
206,111 


60% 3 277° 
474 
378 32h 
422 402 
325 359 
361 379 


1,001 
710 
1,446 


3,121 
2,955 Mos 
2,103 42g 


1/ Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal prosecu- 
tion. 

Barcotic and customs cases in which no arrests were made and secret 
service cases disposed of by lunacy hearings are not included in 





1939-July. 
aug... 
Sept. 


Oct.. 
Nov... 
Dec.. 


os 


27% 
379 206,111 33% 
410 158,210 
211 1, 
177 16, 
53% 23% | 562 311 16,502 


i 5/ | 229 | 3.313 13,250 


2h | 266 | 361 
205 


172 


wos | 2 
298 sls 
Customs 17% 26 
Barcotics.. 4 
Secret 
Service... 
Internal 


























67% 
25% 





























2/ 


y 


Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for crisinal prosecu- 
tion. 

Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating percentages. 

Cases in which no arrests were made are not included in calculating 
percentages. 

Cases disposed of by lunacy hearings not included in calculating 
percentages. 

Too few cases to show comparative percentages. 

Percent probated based on cases in which a suspended or probationary 
sentence only was imposed. 





y 


calculating percentages. 

Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating percentages. 

Revised figure. 








